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f.ngh.j cah;ju tFg;G khzth;fs; kw;Wk;  
gy;fiyf;fof khzth;fspd; fw;ifia Nehf;fhff; 
nfhz;L rpwg;G ,johf ntsptUk; ,r;rQ;rpifahdJ 

fl;Liufs;> vz;zf;fU tpsf;fq;fs; kw;Wk; 
Gs;sptpguq;fs; cs;spl;l gy tplaq;fis jhq;fpa 

,johf ,t;thz;bYk; ntsptUfpd;wJ. 

,r;rQ;rpif nghUspaiy xU ghlkhff; fw;f;Fk; 
khzth;fSf;F khj ;j pukpd ;w p nghUspaiyf; 

fw ;g pf ;Fk ; Mrpupah;fSf;Fk; ed;ik gaf;Fk; vd;gjpy; 
vJtpj IaKkpy;iy. 

$h;ikapd; ,t;tpjo; ntsptUtjw;F gq;fspj;j  
midj;J egh;fSf;Fk; ed;wp njuptpg;gJld;> 

thrfh;fshfpa cq;fsplkpUw;J $h;ik gw;wpa jq;fspd; 
Nkyhd fz;Nzhl;lj;ij vjph;ghh;g;gNjhL> vjph;tUk; 
fhyq;fspYk; $h;ikahdJ ntsptUtjw;F jq;fs; 

Mjutpid Ntz;bepw;fpd;Nwd;. 

 

ed;wp 

Mrphpah;>                                              

$h;ik     

 

 

 

 

,r;rQ;rpifapy; ,lk;ngWfpd;w fl;Liufs; kw;Wk; vz;zf;fU 
tpsf;fq;fspy; cs;slf;fg;gl;bUf;Fk; midj;J 

fUj;Jf;fSf;Fk; fl;Liu Mrphpah;fNs nghWg;ghFk;. 

 

 

     $h;ikapd;  thrfh;fNs.. 

 



 

 

 

gpuhe;jpa mgptpUj;jp gw;wpa vz;zf;fUTk;             
mjd; mstPLk; 

Nfh.gpNwkyh> r.kNf];tuehjd;2 
2 rpNu];l tpupTiuahsu;> nghUspay; Jiw> tu;j;jf 

Kfhikj;Jt gPlk;> fpof;Fg; gy;fiyf;fofk;> ,yq;if 
 

 
 
mwpKfk; 
 
gpuhe;jpak; vd;gJ ngsjPf gz;Gfspd; mbg;gilapYk;> 

kdpj kw;Wk; Rw;Wr;#oy; njhlu;gpy; gue;Jgl;l gFjpfshf 

gpupf;fg;gl;ljhf fhzg;gLfpd;wJ. ,lk; rhu;e;j 

msTNfhiy mbg;gilahf nfhz;ljhFk;. mgptpUj;jpia 

mstpLtjw;F ehl;bd; xU gFjpia Ma;thf vLg;gJ 

gpuhe;jpak; MFk;. mjhtJ xl;L nkhj;jkhf my;yJ 

KOikahf  Fwpg;gpl;l gpuhe;jpaq;fSld; xg;gpl;L 

ghu;g;;gjw;F gpuhe;jpak; cjTfpwJ. ,t;thW ehl;bd; 

gFjpfis xg;gpl;L ghu;g;gjw;F  rpW rpW gFjpfshf/ 

gpuhe;jpakhf fzg;gl;lhy; ,yFthf ,Uf;Fk;. gpuhe;jpa 

jpl;lkply;fs; gpuhe;jpa mgptpUj;jpia mile;J 

nfhs;tjw;fhd tbtkhf fhzg;gLfpd;wJ (Glasson 1974). 

Friedman (1970) gpuhe;jpa mgptpUj;jp nghUshjhu 

tsu;r;rpapd; rk;gtk; vd;Wk; gpuhe;jpakhdJ tUkhdk;> 

Ntiytha;g;G> r%f eyd;fis mDgtpg;gjw;fhf  rpW  

gFjpfshd xU miktplkhf fhzg;gLfpd;wJ vd;Wk; 

Fwpg;gpl;Ls;shu;. r%f nghUshjhu Fwpfhl;bfspd; 

mbg;gilapy; xU gFjpia kw;w gFjpNahL xg;gpl;L 

ghu;j;jYf;F mtrpakhdjhf gpuhe;jpak; fhzg;gLfpd;wJ. 

 



 

 

 

1950 fspy; gpuhe;jpa mgptpUj;jp gw;wpa vz;zf;fU 

Njhw;wk; ngw;wJ vdyhk;. ,f; fhyg;gFjpapy;  

gpuhe;jpaq;fspy; epWtdk; vd;d nra;aNtz;Lk;> 

Ntiytha;g;G> ,yhgk;> cs;ehl;L cw;gj;jp (GDP), 

nghUshjhu tsu;r;rp Nghd;w nghUshjhu Fwpfhl;bfs; 

vt;thW nraw;gl Ntz;Lk; vd;gij gw;wpa mbj;jskhf 

gpuhe;jpa mgptpUj;jp fhzg;gLfpd;wJ.  

20Mk; E}w;whz;by; gy;Jiw rhu;e;j mZFKiwahf 

Nehf;fg;gl;lJ. mjhtJ murpay;> nghJf;nfhs;if> 

r%ftpay; ,itAld; Nru;e;J vt;thW nghUshjhuj;ij 

tbtikf;f Ntz;Lk; vd;gJ gw;wpajhf fhzg;gl;lJ.  

21 Mk; E}w;whz;by; nghUshjhug; Gtpapay; 

,ize;Jnfhz;ljd; gpw;ghL gpuhe;jpa mgptpUj;jp 

gpuNjrq;fspd; ,lk; rhu;e;j mgptpUj;jpahf fhzg;gl;lJ. 

Vnddpy; ,lk; jhd; kf;fs; trpg;gjw;Fk;> Ntiy 

nra;tjw;Fk;> KjypLtjw;Fkhf fhzg;gl;lJ. ,t;thW 

,Uf;ifapNy gpuhe;jpa mgptpUj;jp Jupjg;gLj;jg;gl;lJ. 

mjhtJ rpwpa ifj;njhopy;fs; cUthf;fg;gl;lJld; 

epWtdq;fspd; ClhfTk; gpuhe;jpa mgptpUj;jpapid 

Vw;gLj;JtjhfTk; fhzg;gl;lJ. mj;NjhL kf;fSila 

mwptpid vq;Nf vt;thW  gad;gLj;j Ntz;Lk; vd;gJ 

gpuhe;jpa mgptpUj;jp gw;wpa Ma;tpw;F/ fw;iff;F 

Kf;fpakhf fhzg;gLfpd;wJ.  

gpuhe;jpa mgptpUj;jp vd;gJ xU gue;Jgl;l 

vz;zf;fUthf fhzg;gLfpd;wJ. ,jid nghUshjhu 

eltbf;ifapd; %yk; gpuhe;jpa Vw;wj; jho;it 

Fiwg;gjw;fhd Kaw;rpahfTk; ghu;f;f KbAk;.  



 

 

 

cjhuzkhf Ntiytha;g;gpid Fwpg;gplyhk; ,jdhy; 

tUkhdk; cau;j;jg;gl;L tho;f;ifj;juk; cau;tile;J 

gpuhe;jpa Vw;wj;jho;T Fiwf;fg;glyhk;. Mdhy; Muk;gj;jpy; 

gpuhe;jpa mgptpUj;jpf; nfhs;iffs;  gue;jstpyhd 

cl;fl;likg;G mgptpUj;jp> KjyPLfis ftu;e;jpOg;gjhf 

fhzg;gl;lhYk;  gpuhe;jpa rkj;Jtj;jpid Vw;gLj;Jtjpy; 

jtwtpl;lJ. nghJ epjpapay; rpy gpuNjrq;fis 

Nehf;fpajhfNt fhzg;gl;lJ. mjhtJ r%f xw;Wik 

rPu;Fiyf;fg;gl;lJ vdyhk;. 

mgptpUj;jp vd;gJ fhyj;jpw;F fhyk; khWgl;l 

fUj;ijf;nfhz;ljhf fhzg;gLfpd;wJ. mjhtJ 

ntt;NtWgl;l kf;fspilNa ntt;NtW gl;l fUj;jpy; 

Nehf;fg;gLfpd;wJ. rpyu; tUkhdj;jjpy; Vw;gLk; 

mjpfupg;Gjhd; mgptpUj;jp vd;Wk; ,d;Dk; rpyu; Ntiyf;F 

Kf;fpaj;Jtk; nfhLg;gJk; kfpo;r;rpapy; tho;tpd; juk; 

kw;Wk; jq;fSila mbg;gilj; Njitfis G+u;j;jp 

nra;jy; mgptpUj;jpnad;Wk; fUJfpd;wdu;. 

mgptpUj;jp vd;gJ tsu;;r;rpapd; nraw;ghlhfTk; gpuhe;jpa 

tsq;fis KO cw;gj;jpf;F gad;gLj;jf;$bajhf 

fhzg;gl Ntz;Lk;. NtW tifapy; $wpdhy; 

mgptpUj;jpahdJ ghuk;gupa r%f nghUshjhuq;fis 

etPd r%f nghUshjhu epiyf;F khw;Wjy; MFk;. 

mgptpUj;jpahdJ Neubahf ehl;bid 

fl;bnaOg;GtJlDk;> r%f nghUshjhu epiyapid 

khw;WtJ njhlu;ghd nraw;ghlhfTk; fhzg;gLfpd;wJ. 

mgptpUj;jp jpl;lq;fs; nghUshjhu tsu;;r;rp> 

r%ffl;likg;G khw;wk; Mfpa ,U Nehf;fq;fis 

mbg;gilahf nfhz;ljhFk;. 



 

 

 

mgptpUj;jp gw;wpa vz;zf;fU  

mgptpUj;jpnad;gJ xU gy; gupkhz nray;KiwahFk;. 

vdNt mgptpUj;jpnad;gjw;F gy tpsf;fq;fs; 

fhzg;gLfpd;wJ. mtw;Ws; Fwpg;gplj;jf;f tpsf;fq;fis 

gpd;tUkhW Fwpg;gplyhk;. Brookfield (1975) “xd;wpy; xd;W 

jq;fpapUg;gJ mgptpUj;jp” vd;Wk; nwhNgu;l; Robert (1978)  

“tptrhapfspd; efuk;” > Mabogunje (1980)  “ mgptpUj;jp 

xU ,lk; rhu;e;j nraw;ghL” vd;Wk; Chisholm (1982) “etPd 

cyf mgptpUj;jp Gtpapay; rhu;e;jjhFk;”.  Harrish (1982) 

vd;gtu; “fpuhkpa mgptpUj;jp etPd tptrhakhf khw;Wjy; 

vd;Wk;” Lipton (1977) “mgptpUj;jp vd;gJ etPdj;Jtj;jpd; 

fl;likg;G khw;wk; MFk;” vd;Wk;  nghUshjhu 

fhuzpfis  mbg;gilahf nfhz;ltu;fspy; nuh];Nlh 

(W.W Rostow)  vd;gtu; mgptpUj;jp vd;gJ murpay;> 

r%ftpay;> vd;gtw;iw tplg; nghUspay; JiwapNyNa 

mjpfk; Ngrg;gLfpd;wJ vd;W tpsf;fkspj;jJld; 

%yjdk;> rdj;njhif> njhopy;El;gk;> %ytsk; Mfpa 

ehd;F fhuzpfSk; xUq;Nf ,izAk;NghJ 

mgptpUj;jpapd; tsu;r;rpf;fl;lk; Vw;gLfpd;wJ vd;fpd;whu;. 

,jid gpd;tUk; tiuglk; xd;wpd; %yk; tpsq;fpf; 

nfhs;syhk;. 

fpz;ly; Ngu;fu; vd;gtu; nghUshjhu mgptpUj;jpnad;gJ 

cw;gj;jp mjpfupg;Gk;  me;j cw;gj;jp mjpfupg;gpw;F 

J}z;LNfhyha; mike;j njhopy; El;gq;fspdJk;> epWtd 

mikg;Gf;fspdJk; Kd;Ndw;wq;fSkhFk; vd;fpd;whu;. 

me;jtifapy; mgptpUj;jpapd; %ykhf jfty;  



 

 

 

 

njhopy;El;gj;ij Kjd;ikg; gLj;jpAs;shu;. gpd; te;j 

nghUspaywpQuhd ll;yp rpau;]; mgptpUj;jpia tUkhd 

Vw;wj;jho;NthL  njhlu;GgLj;jp  Nehf;fpdhu;. mjhtJ 

mgptpUj;jpnad;gJ  “xU ehl;by; tWik xopf;fg;gl;L 

NghjpasT Ntiytha;g;G fpilf;ff;$bajhf ,Ug;gJk; 

tUkhd Vw;wj;jho;T Fiwe;J fhzg;gLtJk; MFk;” vd 

tpsf;fpAs;shu;. 

 
tiuglk;: 01 

 

 

 

 

 

 

 

 

kpau; vDk; mwpQu; “ehl;bd; njhlu;r;rpahd Njrpa Njwpa 

cw;gj;jpNa mgptpUj;jp vdf; Fwpg;gpl;lhu;. Mdhy; ,j; 

Njrpa cw;gj;jpiaf;nfhz;L mgptpUj;jpia mstpLtJ 

rupahd Kbtpid juhJ vd gy tpku;rdq;fSk; Njhw;wk; 

ngw;Ws;sd. Vnddpy; ,q;F KO ehl;bd;  cw;gj;jp 

mjpfupg;G ftdj;jpy; nfhs;sg;gl;lNj jtpu 

jdpg;gl;ltu;fs; ftdj;jpy; nfhs;sg;gltpy;iy. 

 

  

 

mgptpUj;jpapd; 
tsu;r;rpf; fl;lk; 

njhopy;El;gk; 

%yk;: rpe;J[h (2011) 

%ytsk; 
%yjdk; 

rdj;njhif 



 

 

 

gpuhe;jpa mgptpUj;jp gw;wpa vz;zf;fU 

gpuhe;jpa mgptpUj;jp vDk;  vz;zf;fUtpw;F 1970 Mk; 

Mz;LfSf;F Kd;du; Kf;fpaj;Jtk; toq;fg;gltpy;iy. 

vdpDk; xU rpy mwpQu;fshy; tpsf;fq;fs; 

Kd;itf;fg;gl;Ls;sJ. kpu;jhy; vd;gtu; 1957 Mk; Mz;L 

gpuNjr uPjpahd Vw;wj;jho;Tfs; Fiwf;fg;gl;lhy; 

mgptpUj;jpia Vw;gLj;jyhk; vd;w fUj;J 

Kd;itf;fg;gl;Ls;sJ.  nghUshjhu mgptpUj;jpr; 

nrad;Kiwfis ,lk; rhu;e;jjhf tpsf;FtNj gpuNjr 

mgptpUj;jpahFk;. mjhtJ mgptpUj;jpr; 

nrad;KiwfisAk;  mjd; gz;GfisAk; ,lk; 

rhu;e;jjhf my;yJ gpuNjrk; rhu;e;jjhf tpsf;FtjhFk; 

(rpe;J[h> 2011)  

gpuhe;jpa kf;fspd; tho;thjhu kl;lq;fis Nkk;gLj;JtJk; 

mtu;fspd; nghJthd kdpj eyid mjpfupf;fr; nra;tJk; 

MFk;. khw;wk; kl;Lk; mgptpUj;jp ,y;iy rpwe;jjpw;fhd 

khw;wkhf fhzg;gLjy; MFk;. cjhuzkhf jhtuk; 

kukhtjpiyNah gps;is taJ te;jtu;fshf 

khWtjpiyNah ve;j khw;wKk; ,y;iy. nghUshjhu 

tsu;r;rpahdJ  ntspaPl;bd; tsu;r;rpapD}lhfTk; ehl;bd; 

tUkhdj;jpD}lhfTk; gpujpgypf;fpd;wJ. mjhtJ 

nghUshjhu mgptpUj;jpapd; Kf;fpa Fwpf;Nfhs; jdpegu; 

tUkhdj;ij mjpfupg;gjhFk;. mgptpUj;jpahdJ vy;yh 

gpuhe;jpaq;fSf;fpilNaAk; rkdhf fhzg;gLtjpy;iy. 

Vnddpy; mgptpUj;jpr; nrad;Kiw rpy gpuhe;jpaq;fspy; 

mjpfkhfTk; rpy gpuhe;jpaq;fspy; FiwthfTk; 

fhzg;glyhk;. ,J Vida gpuhe;jpaq;fis tpl Fwpj;j 

gpuhe;jpaj;ij Nkk;gLj;Jtjw;F cjTtJld;  



 

 

 

gpuhe;jpaq;fSf;fpilapy; r%f Vw;wj; jho;TfSf;F 

toptFf;fpd;wJ. Vnddpy; ,j;jifa epiyahdJ 

mgptpUj;jpapd; Fwpfhl;bfspdhy; ,aq;Ffpd;wJ. 

gpuhe;jpa mgptpUj;jpahdJ Fwpg;gpl;l gpuhe;jpaq;fspd; 

gpur;rpidfis jPu;g;gjw;F cs;shu;e;j gpuhe;jpa mgptpUj;jp 

tbtikg;G vd tpsf;fg;gLfpd;wJ. ,jd; 

mZFKiwahdJ gy;Jiw rhu; mZFKiwahf 

fhzg;gLfpd;wJ. gpuhe;jpa mgptpUj;jpapd; KjyhtJ 

fUj;jhdJ nghUshjhuj;jpd; tsu;r;rpapd; msT kw;W 

cw;gj;jpf; fl;likg;gpd; NtWghlhf fhzg;gLfpd;wJ. 

tUkhd Ntiytha;g;ghdJ mgptpUj;jpapd; NtWghl;bid 

njupe;J nfhs;tjw;F mstplg;gLtjhf fhzg;gLfpd;wJ. 

,e; nraw;ghlhdJ ehl;bYk; ehl;bd; Jiz 

gpuNjrq;fspYk; fhzg;gLfpd;wJ. NkYk; gpuhe;jpa 

mgptpUj;jpf; fUj;jhdJ jpl;lk;> nfhs;iffs;> 

rkepiyahd mgptpUj;jpAld; njhlu;Gilajhf 

fzg;gLfpd;wJ. gpuhe;jpa mgptpUj;jpf; nfhs;iffshdJ 

gpuhe;jpa Vw;wj;jho;itf; Fiwj;jy;> gpuhe;jpaj;jpd; KO 

tsu;r;rpid rhj;jpakhf;FtjidAk; Nehf;fkhf 

nfhz;litahFk;. nghUshjhu jpl;lkplyhsu;fs; 

JiwuPjpahd Nfhzq;fspypUe;J gpuhe;jpa mgptpUj;jp 

gpur;rpidfis ntspg;gLj;Jfpd;whu;fs;. 

rkepiyahd mgptpUj;jpahdJ vy;yh gpuhe;jpaq;fspYk; 

rkkhd mgptpUj;jpapid Fwpg;gjhf 

fhzg;gLfpd;wjpy;iy. mjd; jpwdhdJ xU gFjpapd; 

KKikahd mgptpUj;jpf;fhd rhj;jpag;ghl;bidNa 

Fwpf;fpd;wJ. xl;Lnkhj;j nghUshjhu tsu;r;rpd; 

ed;ikfs; kf;fshy; gfpu;e;J nfhs;sg;gLfpd;wJ. vdpDk;  



 

 

 

xt;nthU gpuhe;jpaj;jpYk; jd;dpiwtiltjid 

rkepiyahd mgptpUj;jp fUJtjpy;iy. ,e;jpah Nghd;w 

ehLfspd; gpd;jq;fpa tpisTfis Fiwg;gjw;F> 

nghUshjhuj;ij rPuhd Kiwapy; mgptpUj;jp nra;a> 

tsq;fis tpUj;jp nra;aTk; ghJfhf;fTk;> ehl;bd; 

murpay; ];jpuj;jd;ikia ghJfhf;fTk;> r%f jPikfis 

tpyf;fp r%fj;ij Nkk;gLj;jTk;> ngupastpyhd Ntiy 

tha;g;Gf;fis ngWjy;> rkepiyahd gpuhe;jpa 

mgptpUj;jpapid Vw;gLj;jy; Nghd;witfis Kf;fpakhd 

nfhs;if Nehf;fq;fshf nfhz;Ls;sJ. mjhtJ 

gpuhe;jpaq;fSf;fpilapy; %yjd jyh tUkhdk;> 

Ntiytha;g;G Kiw> kw;Wk; tho;f;ifj;juj;jpd; epiyahd 

nrytpdq;fs;> Nrkpg;gpd; tpupthf;fk;> %yjd cUthf;f 

tpfpjk;> cw;gj;jpj; Jiwapd; tsu;r;rp tPjk;> fy;tp kw;Wk; 

r%f Kd;Ndw;wq;fs; vd;gd NtWgl;L fhzg;gLfpd;wd.   

vdNt gpuhe;jpa mgptpUj;jpapd; Nehf;fkhdJ 

gpuhe;jpaq;fSf;fpilapyhd mgptpUj;jp> tsf;fpilg;gdT> 

nghUshjhu fl;likg;G> r%f khw;wk; Mfpa 

NtWghLfis Fiwj;jyhFk;. ,j;jifa NtWghLfs; 

nghJthf ifj;njhopy; fl;likg;G> cl;fl;likg;G trjp> 

mtw;iw mZff;$ba jd;ikapy; fhzg;gLfpd;wd. 

Ma;thsu;fspd; Nehf;fkhf rpwpa gpuNjrq;fSf;Fk; vy;yh 

trjpfSk; fpilf;fg;gl;l gpuNjrq;fSf;F ,ilapyhd 

NtWghl;Lf;fhd fhuzpfis fz;lwpe;J Fiwj;jyhFk;.  

tuyhw;W uPjpahd jpl;lkply;fs;  r%f kw;Wk; nghUshjhu 

fhuzpfis tpl epUthfk; kw;Wk; murpaYld; njhlu;G 

gl;ljhf fhzg;gLfpd;wJ. vt;thW ,Ug;gpDk; gpuhhe;jpa 

jpl;lkply;fspd; fUj;jhdJ tsu;e;J tUfpd;w ehLfspy;  



 

 

 

Kf;fpaj;Jtk; cilajhf fhzg;gLfpd;wJ. Vnddpy; 

xt;nthU gpuhj;jpaj;jpw;Fk; mgptpUj;jpf;fhd  

rhj;jpag;ghLfs; kw;W je;jpNuhghaq;fis nfhz;L 

tUtjw;Fk;> xt;nthU gpuhe;jpaj;jpYk; kdpj kw;Wk; 

nghUs; tsq;fis fUj;jpy; nfhs;tjw;Fk;> cs; 

Jiwrhue;j gpur;rpidfisAk; gpuNjr fw;iffspidAk; 

fUj;jpy; nfhs;tjw;Fk; MFk;. ,t;thW jpl;lkply;fs; 

cupthW ifahsg;gl;lhy; kdpju;fSf;F rpwe;j #oiy 

cUthf;Ftjw;fhd tpidj;jpwdhd fUtpahf fhzg;gLk;. 

Christaller, Philbrick, Dickension vd;gtu;fs; gpuhe;jpa 

mgptpU;jpAld; ,lk; kw;Wk; gpuhe;jpaq;fspd; 

nraw;ghLfSf;F Kf;fpaj;Jtk; nfhLj;jdu;. 

 

gpuhe;jpa mgptpUj;jpapd; Nehf;fq;fs; 

 

1. nghUshjhu mgptpUj;jpapid mile;J nfhs;sy; 

2. tWikiaia ,y;yhnjhopj;jy; 

3. Ntiyapd;ikia Fiwj;jy;/ ,y;yhnjhopj;jy;  

4. cs;ehl;L Nrkpg;gpD}lhf KjyPl;il Cf;Ftpj;jy; 

5. r%f kw;Wk; nghUshjhu cl;fl;likg;G trjpfis 

Kd;Ndw;Wjy; 

6. ntspehl;L cjtpfis mjpfupj;jy; 

7. gu];gu tu;j;jfj;ij mjpfupj;jy; 

8. tskhd khdpl tsj;ij cWjpg;gLj;j Ntz;Lk; 

9. tpidj;jpwdhdJk; tpis jpwdhdJkhd fhg;GWjp 

jpl;lq;fis nraw;gLj;j Ntz;Lk;. 



 

 

 

mgptpUj;jpia mstpLjy; 

mgptpUj;jpf; Fwpfhl;bfs; (Parameters of Development) 

mgptpUj;jp mstPL vd;gJ cyf ehLfspd; gy;Jiw 

tsu;r;rpfspd; juhjuq;fis mwpe;J nfhs;tjw;Fk;> 

vjpu;fhyj;jpy; me;ehLfspd; cau;r;rpf;fhd 

eltbf;iffis Nkw;nfhs;tjw;Fk; vLf;fg;gLk; xU 

kjpg;gPl;L Kaw;rp vdg;gLfpd;wJ. ,d;ndhUtifapy; 

$wpdhy; mgptpUj;jpapd; jd;ikfis mwpa 

Nkw;nfhs;sg;gLk; xU kjpg;gPL vdTk; $wg;gLfpd;wJ 

(Hamzaa 1995). 

xU ehL nghUshjhu> r%f> fyhrhu uPjpapy; $ba 

mgptpUj;jpia ngw;Ws;sjh md;Nwy; Fiwe;j 

mgptpUj;jpia ngw;Ws;sjh vd mwptjw;Fk; KbTfis 

vLg;gjw;F JizahFk; xU kjpg;gPl;Lf; fUtp mgptpUj;jp 

mstPL MFk;. ,d;W cyf ehLfspd; epiyikfisg; 

nghJthfTk; xg;gPl;L uPjpapYk; mwpe;J nfhs;tjw;F 

mgptpUj;jp mstPL kpf mtrpakhf cs;sJ.  

ehLfspd; mgptpUj;jpj; Jiwfspy; ve;j gpupTfs; 

gpd;jq;fpAs;sd> ve;j gpupTfis Kd;Ndw;w Ntz;Lk;> ve;j 

gpupTfis Kd;Ndw;wyhk; vd mwpe;J eltbf;iffis 

Nkw;nfhs;s topfhl;LtJ mgptpUj;jp mstPl;bd; 

kw;WnkhU Nehf;fk; vdTk; fUjg;gLfpd;wJ (Hamzaa 

1995) 

 

 



 

 

 

,aw;ifr; #oy;> njhopy;El;gk;  kw;Wk; epWtdk; vd;gd 

nghUshjhu mgptpUj;jpapd; %d;W mbg;gilf; 

Fwpfhl;bfshFk;. ,itfs; mgptpUj;jpapy;  

tiuaWf;fg;gl;litfshf fhzg;gLfpd;wd. cjhuzkhf 

gs;sj;jhf;Ffspy; tptrhak;> fhLfspy; kuk;ntl;Ljy;> 

flNyhu gFjpfspy; kPd; gpbj;jy;  Nghd;w Kf;fpa 

nghUshjhu eltbf;iffis Fwpg;gplyhk;. NkYk; ,e; 

eltbf;ifapYs;s cw;gj;jpfspd; msthdJ kf;fSf;F 

fpilf;f$ba njhopy;El;gj;jpd; msthy; 

tiuaWf;fg;gl;ljhf fhzg;gLfpd;wJ. njhopy;El;gkhdJ 

kdpju;fs; ,aw;if #oYld; njhlu;G nfhs;tjw;fhd 

fUtpahFk;. gioikahd njhopy;El;gk; ,aw;ifapd; 

msT> mtu;fspd; tUkhdj;ij fUj;jpy; nfhs;tjpy;iy. 

nghUshjhu mgptpUj;jpapd; Ntfj;ij mjpfupg;gjw;fhf 

kdpju;fshy; epWtdq;fs; cUthf;fg;gl;ld. 

fhyg;Nghf;fpy; ,t; epWtdq;fs; khw;wp 

mikf;fg;gLfpd;wd. ,t;thW nghUshjhu mgptpUj;jpapd; 

epiyahdJ ,aw;ifr;#oy; njhopy;El;gj;jpw;Fk; 

gpuhe;jpaj;jpy; cUthf;fg;gl;l epWtdq;fSf;Fk; 

,ilapyhd ,zf;fg;ghl;bd; njhopy;ghlhFk;. 

gpuhe;jpa mgptpUj;jpapd; mstPL (Measurement of 

Regional Development) 

mgptpUj;jp rk;ge;jkhd Ma;T Kaw;rpfs; 

Nkw;nfhs;sg;gl;l Muk;gk; KjNy mgptpUj;jpia 

mstpLjYk; njhlq;fpaJ. Muk;gj;jpy; nghUspay; Jiw 

%yKk; gpd;du; Vida tplaj; Jiwfs; mbg;gilapYk; 

mgptpUj;jpia mstpLtjw;F Nkw;nfhs;sg;gl;l  



 

 

 

gpuaj;jdq;fspd; gpd;dzpapy;  mgptpUj;jp mstPl;L 

Kiwfis gpd;tUkhW gpupf;fyhk;. 

1) nghUshjhuf; Fwpfhl;bfs; 

 nkhj;j nka; cs;ehl;L cw;gj;jp/ tUkhdk; 

 nkhj;j nka; Njrpa cw;gj;jp/ tUkhdk; 

 jyhtUkhdk; / tUkhdk; 

 gztPf;f tPjk; 

2) r%f eyf; Fwpfhl;bfs; 

 ngsjPf tho;f;ifg; gz;Gr; Rl;nlz; (PQLI) 

o vOj;jwpT tPjk; 

o rpR kuz tPjk; 

o gpwg;gpypUe;J vjpu;ghu;f;Fk; MAs; fhyk; 

 kdpj mgptpUj;jpr; Rl;nlz; (HDI) 

o gpwg;gpypUe;J vjpu;ghu;f;Fk; MAs; fhyk; 

o fy;tpawpT kl;lk; 

o nfhs;tdTr; rf;jpapid mbg;gilahff; 

nfhz;l  jyh Njrpa cw;gj;jp 

 kdpj tWikf; Fwpfhl;b (HPI) 

 Ntiyapd;ik tPjk; 

 Nyhwd;]; tisap kw;Wk; fpdpf;Fzfk; (tUkhd 

rkkpd;ik) 

 kdpj cupik kPwy;fs; njhlu;ghd rk;gtq;fspd; 

vz;zpf;if 

 Xu; itj;jpaUf;fhd Nehahspfspd; vz;zpf;if 

 ehnshd;Wf;F cl;nfhs;Sk; fNyhupfspd; msT 

 FbePu; trjpfs; 



 

 

 

 tPl;L trjpfs; 

 nghOJ Nghf;F 

 Nghf;Ftuj;Jr; rhjdk; 
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Source: Central Bank Report, Sri Lanka (2017)



 

,yq;ifapd; nghUshjhu tsh;r;rp tPjj;jpy; Ntiyapd;ik kw;Wk; 

gztPf;fjpd; Nghf;F 

Mz;L 
nghUshjhu 

tsh;r;rp tPjk; 
gztPf;f tPjk; Ntiyapd;ik tPjk; 

1990 6.4 21.5 15.9 

1991 4.6 12.2 14.7 

1992 4.4 11.4 14.2 

1993 6.9 11.7 13.8 

1994 5.6 8.4 13.0 

1995 5.5 7.7 12.3 

1996 3.8 15.9 11.4 

1997 6.4 9.6 10.6 

1998 4.7 9.4 9.2 

1999 4.3 4.7 8.9 

2000 6.0 6.2 7.7 

2001 -1.5 14.2 7.9 

2002 4.0 9.6 8.8 

2003 5.9 6.3 8.2 

2004 5.4 7.6 8.4 

2005 6.2 11.6 7.7 

2006 7.7 10.0 6.5 

2007 6.8 15.8 6.0 

2008 6.0 22.6 5.2 

2009 3.5 3.5 5.8 

2010 8.0 6.2 4.9 

2011 8.4 6.7 4.1 

2012 9.1 7.5 3.9 

2013 3.4 6.9 4.4 

2014 5.0 2.8 4.4 

2015 4.8 2.2 4.7 

2016 4.4 4.0 4.4 

2017 3.1 7.7 4.2 

          Source: Source: World Bank Database 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

gzepuk;gy; mjpfhpg;gjdhy; Vw;gLfpd;w rhjfkhd 
ghjfkhd tpisTfs;: ,yq;if Fwpj;j xU ghh;it 

r.rpahspdp1 & fyhepjp hp. gtd;2                                                                                                                                             
1cjtp tphpTiuahsh;> nghUspay; fw;iffs; myF>                     

fiy fyhrhu gPlk;> fpof;Fg; gy;fiyf;fofk;> ,yq;if                                                                                                    
2 rpNu];l tpupTiuahsu;> nghUspay; Jiw>                     

tu;j;jf Kfhikj;Jt gPlk;> fpof;Fg; gy;fiyf;fofk;> ,yq;if 

 
Fwpg;gpl;l xU fhyg;gFjpapy; xU ehl;by; nghJkf;fsplk; 

Gof;fj;jpYs;s nkhj;j gzj;jpd; msNt gzepuk;gy; vdg;gLk;. 

,q;F nghJkf;fs; vd;gJ ehl;L kf;fs;> fk;gdpfs;> 

mur$l;Lj;jhgdq;fs;> Vida rq;fq;fs; Nghd;wtw;iw 

cs;slf;Fk;. NtWtifapy; $wpd;> xU ehl;by; muR> tq;fp 

mikg;Gf;fs; jtph;e;j epWtdq;fsplKk; mth;fs; rhh;e;j nghJ 

kf;fsplKk; nfhLf;fy; thq;fy;fspy; <LgLtjw;fhf jahuhf 

cs;s nkhj;j gzj;jpd; msNt gzepuk;gyhFk;. 

gzepuk;gyhdJ xU ,Ug;G khwpahFk;.  

nghJkf;fsplk; nrytplf;$ba tbtpy; ,Uf;Fk; gz 

,Ug;Gf;fisg; gzepuk;gyhdJ Fwpf;fpwJ. nrytplf;$ba 

tbtpy; ,Uf;Fk; gz,Ug;Gf;fs; vd;gJ Muk;gj;jpy; jhs; 

cNyhf ehzaq;fisAk;> Nfs;tp itg;Gf;fisAk; 

gzepuk;gypd; gpujhd gFjpfshff; nfhz;bUe;jJ. Mdhy; 

tsh;e;JtUk; tq;fpj; njhopYk; gzg; nghUshjhuKk; ,d;W 

fhy> epiyahd> Nrkpg;G itg;Gf;fisAk; gzepuk;gypd; xU 

gFjpahff; nfhz;L tiuaWf;fpwJ. me;jtifapy; gzk; 

vd;gjw;Fs; cs;slf;fg;gLk; nrhj;Jf;fspd; jputj; jd;ikia 

mbg;gilahff; nfhz;L gzepuk;gyhdJ kpff; FWfpa 

gzepuk;gy; (M0)> FWfpa gzepuk;gy; (M1)> tphpe;j gzepuk;gy; 



 

(M2)> xd;W jpul;lg;gl;l tphpe;j gzepuk;gy; (M2b)> mjptphpe;j 

gzepuk;gy; (M4), kpftphpe;j gzepuk;gy; (M5) vd;wthwhf 

tifg;gLj;jg;gLfpd;wd.  

,yq;ifapy; jw;NghJ tzpf tq;fpfspy; ntspehl;lthpd; 

ngahpy; fhzg;gLk; itg;Gf;fSk; gzepuk;gypd; Xh; gFjpahfr; 

Nrh;f;fg;gl;Ls;sJ. vdNt gzepuk;gy; vd;gJ Xh; ehl;by; 

nghJkf;fsplk; cs;s jhs;> cNyhf ehzaq;fSk;> mth;fspd; 

ngahpYk; kw;Wk; mth;fSld; njhlh;Ggl;l epWtdq;fspd; 

ngahpYk; tzpf tq;fpfspy; fhzg;gLk; Nfs;tp> epiyahd> 

Nrkpg;G itg;Gf;fisAk;> tzpf tq;fpfspy; ntspehl;lthpd; 

ngahpYs;s itg;Gf;fspdJk; nkhj;jj; njhif gzepuk;gy; 

MFk;.  

,yq;ifapy; jw;NghJ eilKiwapYs;s gzepuk;gy; 

tifg;ghLfshf M1, M2, M2b, M4 vd;gd fhzg;gLfpd;wd. ,jpy; 

M1 vdg;gLfpd;w FWfpa gzepuk;gyhdJ nghJ kf;fs; 

trKs;s jhs; cNyhf ehzaq;fSld; tzpf tq;fpfspy; 

nghJkf;fspd; ngahpy; Ngzg;gLfpd;w Nfs;tp itg;Gf;fisAk; 

cs;slf;fpajhff; fhzg;gLfpwJ (M1 = ifapYs;s jhs; Fw;wp 

ehzaq;fs; + Nfs;tp itg;Gf;fs;).  

mijj;njhlh;e;J mwpKfk; nra;ag;gl;l M2  vdg;gLfpd;w tphpe;j 

gzepuk;gyhdJ FWfpa gzepuk;gy; M1 cld; tzpf 

tq;fpfspy; nghJkf;fspd; ngahpy; itg;Gr; nra;ag;gLfpd;w 

jtiz kw;Wk;  Nrkpg;G itg;Gf;fisAk; cs;slf;fpajhff; 

fhzg;gLfpwJ (M2 = M1 + Nrkpg;G itg;Gf;fs; + jtiz 

itg;Gf;fs;). 



 

,yq;ifapd; gzepuk;gypy; 1998 [dthp khjj;jpypUe;J M2 

gdepuk;gypd; kw;WnkhU tphpthf;fkhf M2b MdJ 

mwpKfk;nra;J itf;fg;gl;lJ. rPuhf;fk;nra;ag;gl;l tphpe;j 

gzepuk;gyhd M2b MdJ tq;fpfspy; me;epar; nryhtzp 

tbtpy; itg;Gr;nra;ag;gLfpd;w ntspehl;L tq;fpg; gphpTfSk; 

Kf;fpak;ngwj; njhlq;fpaijj; njhlh;e;J mwpKfk;nra;J 

itf;fg;gl;l gzepuk;gy; tifg;ghlhFk;. ,J M2  cld; 

tjptw;Nwhh; ntspehl;L ehzaf; fzf;fpYs;s jtiz kw;Wk; 

Nrkpg;G itg;Gf;fisAk; (TSDNRFC)> ntspehl;L ehza tq;fpg; 

gphptpYs;s cs;ehl;lthpd; itg;Gf;fs; my;yJ   

tjpTs;Nshhpd; itg;Gf;fisAk; (RDFCBU) cs;slf;fpajhff; 

fhzg;gLfpwJ (M2b = M2 +TSDNRFC+ RDFCBU).  

NkYk; M4 vdg;gLfpd;w mjptphpe;j gzepuk;gyhdJ 2000 Mk; 

Mz;L ,yq;ifapy; mwpKfk; nra;J itf;fg;gl;l gzepuk;gy; 

tifg;ghlhff; fhzg;gLfpwJ. ,J ,yq;ifapy; tq;fpay;yh 

epjpepWtdq;fs; kw;Wk; chpkk;ngw;w rpwg;G tq;fpfspy; cs;s 

jtiz kw;Wk; Nrkpg;G itg;Gf;fSk; ,yq;ifapd; 

gzepuk;gypy; nry;thf;Fr; nrYj;jpaijj; njhlh;e;J M2b cld; 

,tw;iwAk; cs;slf;fp M4 vd;w mjptphpe;j gzepuk;gyhdJ 

fl;bnaOg;gg;gl;Ls;sJ.  

,yq;if kj;jpa tq;fpahdJ 1950 – 1980 tiu FWfpa 

gzepuk;giyf; (M1) fzpg;gpl;L mjidg; gad;gLj;jpaNjhL 

mjd; gpd;dh; ,jw;F Nkyjpfkhf tphpe;j gzepuk;giyAk; (M2)> 

1998 ,y; ,Ue;J xd;Wjpul;lg;gl;l tphpe;j gzepuk;giyAk; 

(M2b) fzpg;gpl;L gad;gLj;jpAs;sJ. 2000 Mk; Mz;bypUe;J 



 

mjptphpe;j gzepuk;giyAk; (M4) gad;gLj;jp tUfpwJ. jw;NghJ 

,it midj;Jk; gad;ghl;by; cs;sd.  

gzepuk;giyj; jPh;khdpf;Fk; fhuzpfs;  

xU ehl;bd; gzepuk;giy gy;NtW fhuzpfs; jPh;khdpf;fpd;wd. 

,f;fhuzpfspy; kj;jpa tq;fpapd; nrhj;Jf;fs; gpujhd ,lk; 

tfpf;fpd;wd.  

1.  kj;jpa tq;fpapd; cs;ehl;Lr; nrhj;Jf;fspd; msT 

 

kj;jpa tq;fpapd; cs;ehl;Lr; nrhj;Jf;fshf murhq;fg; 

gpizfs; fhzg;gLfpd;wd. cs;ehl;Lr; nrhj;Jf;fs; 

mjpfhpf;Fk; NghJ gzepuk;gy; mjpfhpf;fpwJ. khwhf 

cs;ehl;Lr; nrhj;Jf;fs; tPo;r;rpailAk; NghJ gzepuk;gyhdJ 

FiwtilfpwJ.  

 

mjhtJ tuTnryTj; jpl;lg; gw;whf;Fiwia epth;j;jp 

nra;tjw;fhf murhq;fk; kj;jpa tq;fpaplk; ,Ue;J fld; 

ngWfpd;wJ. kj;jpa tq;fpahy; muRf;F toq;fg;gl;l 

nfhLfldpd; msT mjpfhpf;Fk; NghJ mur gpizfspd; 

epuk;gy; mjpfhpj;J gzepuk;gy; mjpfhpf;fpwJ. khwhf 

toq;fg;gLfpd;w nfhLfldpd; msT FiwAk; NghJ 

gzepuk;gy; Fiwfpd;wJ.  

2. kj;jpa tq;fpapd; ntspehl;Lr; nrhj;Jf;fs; 

kj;jpa tq;fpf;Fr; nrhe;jkhd ntspehl;Lr; nrhj;Jf;fs; 

mjpfhpf;Fk; NghJ gzepuk;gy; mjpfhpf;fpwJ. khwhf 

,r;nrhj;Jf;fs; tPo;r;rpailAk; NghJ gzepuk;gy; 



 

tPo;r;rpailfpwJ. ntspehl;Lr; nrhj;Jf;fs; xJf;fq;fshfg; 

Ngzg;glyhk;. SDR, EURO, US vdg; gy;NtW tbtq;fspy; 

rh;tNjr ehLfspy; fhzg;glyhk;. nrd;kjp epYit kpif 

epiyailAk; NghJ xJf;fq;fspd; msT mjpfhpf;fpwJ. ,J 

gzepuk;giy mjpfhpf;fpwJ. khwhf nrd;kjp epYit 

gw;whf;Fiwahff; fhzg;gLk; NghJ xJf;fq;fspd; msT 

FiwtilfpwJ. ,J gzepuk;giy Fiwtilar; nra;ayhk;.  

 

,Ug;gpDk; ,it epr;rakhf epfOkh? vd;gJ jPh;khdpf;Fk; 

Vida fhuzpfspy; jq;fpAs;sJ.  

 

3. cs;ehl;by; fhzg;gLk; fld;fs; 

cs;ehl;by; th;j;jf tq;fpfs; jdpahh; Jiwf;F fld; toq;Fk; 

NghJ gzthf;fk; Vw;gl;L gzepuk;gy; mjpfhpf;fpwJ. khwhf 

jdpahh; Jiwf;F fld; fl;Lg;gLj;jg;gLk; NghJ gzthf;fk; 

Fiwe;J gzepuk;gy; Fiwfpd;wJ. ,Nj Nghd;W murhq;fk; 

th;j;jf tq;fpfsplkpUe;J fld; ngWk; NghJ gzepuk;gy; 

mjpfhpf;fpwJ. khwhf fld; ngWk; msT FiwAk; NghJ 

gzepuk;gy; Fiwfpd;wJ.  

 

4. murpd; ifapUg;gpYs;s fhR ,Ug;gpd; msT 

murpd; fhRf; ifapUg;G kl;lk; mjpfhpf;Fk; NghJ kj;jpa 

tq;fp rl;lg; gzj;ij ntspaPL nra;a Ntz;ba Njit 

,Uf;fhJ. ,J gzepuk;gy; Vw;gLfpd;w mjpfhpg;ig 

fl;Lg;gLj;JfpwJ.. khwhf fhRf; ifapUg;G kl;lk; 

FiwtilAk; NghJ rl;lg; gz ntspaPl;il mjpfhpg;gjD}lhf 

gzepuk;gy; mjpfhpf;fpd;wJ.  

 



 

5. ghjPl;Lg; gw;whf;Fiwf;fhd epjpaPl;lk; %yhjhuk;. 

murhq;fk;> tuT nryTj; jpl;lg; gw;whf;Fiw mjpfhpf;Fk; 

NghJ mg; gw;whf; Fiwia epjpaPl;lk; nra;tjw;fhf 

fld;ngWk; %yfq;fspD}lhfTk; gzepuk;gyhdJ 

mjpfhpf;fpwJ.  

 

6. kj;jpa tq;fpapdhy; th;j;jf tq;fp kPJ Nkw;nfhs;sg;gLk; 

fld; fl;Lg;ghLfs;  

kj;jpa tq;fpahdJ th;j;jf tq;fp kPJ fld; fl;Lg;ghl;L 

eltbf;iffisf; ifahSk; NghJ tzpf tq;fpfspd; 

fldhf;fk; Fiwe;J gzepuk;gyhdJ FiwtilAk;. khwhff; 

fld; fl;Lg;ghl;L eltbf;iffisj; jsh;j;Jk; NghJ tzpf 

tq;fpfspd; fldhf;fk; mjpfhpj;J gzepuk;gyhdJ 

mjpfhpf;Fk;. 

 

7. nrd;kjp epYitapd; jpuz;l epYit 

nrd;kjp epYitapd; jpuz;l epYit  

 

nrd;kjp epYitapd; jpuz;l epYitahdJ gzepuk;gypy; 

nry;thf;Fr; nrYj;JfpwJ. ,Ug;gpDk; Fwpj;j ehl;bd; 

ehzakhw;W tPj xOq;FKiwf;F Vw;g nry;thf;fpd; jd;ik 

NtWgLk;.   

 

gzepuk;gy; mjpfhpg;gjdhy; Vw;gLfpd;w tpisTfs; 

,yq;ifapy; rl;lg;gzj;ij ntspapLk; mjpfhuKs;s 

jiyaha epjpepWtdkhd ,yq;if kj;jpatq;fp tphpthf;f 

tpisT nfhz;l ehzaf; nfhs;isia (Expansion Monitory 



 

Policy) filg;gpbf;fpd;w NghJ mjd; fhuzkhf ehl;bd; 

gzepuk;gyhdJ mjpfhpf;fpwJ.  

NkYk; murhq;fj;jplk; fhRf;ifapUg;G kl;lk; Fiwthff; 

fhzg;gLk; re;jh;g;gj;jpy; kj;jpatq;fpahdJ cs;ehl;L 

ntspehl;Lr; nrhj;Jf;fis gpizahff; nfhz;L ek;gpf;if 

ehzaj;ij ntspapLk; NghJk;> ghjPl;Lg; gw;whf;Fiwia 

epjpaPl;lk; nra;tjw;fhf gztPf;fj;jpy; tphpTj; jhf;fj;jpid 

Vw;gLj;jf;$ba cs;ehl;L tq;fpj;Jiw rhh;;e;j %yfq;fs; 

kw;Wk; ntspehl;L epjprhh; fld;fisg; ngWk; NghJk; kw;Wk; 

kj;jpatq;fpapd; rl;lg; gz ntspaPl;bd; msT mjpfhpf;Fk; 

NghJk; ehl;bd; gzepuk;gyhdJ mjpfhpf;fyhk;.  

,t;thW gzepuk;gypy; mjpfhpg;ig Vw;gLj;Jk; tifapy; 

,yq;if kj;jpa tq;fpahdJ tphpthf;f tpisTnfhz;l 

ehzaf; nfhs;ifia gpd;gw;Wk; NghJ mjd; fhuzkhf 

nghUshjhuj;jpy; Vw;gLfpd;w gzepuk;gy; mjpfhpg;ghdJ xU 

nghUshjhuj;jpy; FWq;fhyhPjpapYk; ePz;lfhy mbg;gilapYk; 

gy rhjfkhd ghjfkhd tpisTfisj; Njhw;Wtpf;ff;$Lk;.  

xU ehl;by; gzepuk;gyhdJ mjpfhpf;Fk; NghJ gzf;Nfs;tp 

khwhj epiyapy; tl;btPjkhdJ tPo;r;rpailAk;. ,t;thW 

gzepuk;gy; mjpfhpg;gjdhy; tl;btPjj;jpy; Vw;gLfpd;w 

tPo;r;rpahdJ gzepuk;gy; mjpfhpg;gjdhy; Vw;gLfpd;w FWq;fhy 

tpisthff; fhzg;gLfpwJ. ,t;tl;btPj tPo;r;rp jdpahh; 

Jiwapdhpd; KjyPl;Lf;fhd nryitf; Fiwg;gjdhy; jdpahh; 

Jiwapdhpd; KjyPl;ilj; J}z;LfpwJ. ,jdhy; 

nghUshjhuj;jpy; jdpahh; Jiwapdhpd; KjyPLfs; mjpfhpf;Fk;. 



 

,t; KjyPl;by; Vw;gLk; mjpfhpg;G nkhj;jf; Nfs;tpia 

mjpfhpj;J cw;gj;jp> tUkhdk;> Ntiytha;g;ig mjpfhpf;fyhk;.  

,t;thW gzf;Nfs;tp khwhj epiyapy; gzepuk;gypy; 

Vw;gLfpd;w mjpfhpg;gpdhy; tl;btPjk; tPo;r;rpailfpd;w 

jd;ikia (gzepuk;gy; mjpfhpg;gjd; FWq;fhy tpisT) 

gpd;tUk; tiuglk; %yk; tpsf;fyhk;. 

tiuglk; 02: gzepuk;gy; mjpfhpg;gjd; FWq;fhy tpisT 

 

 

 

 

 

 

 

 

 

 

gz epuk;gypy; Vw;gLk; mjpfupg;G nghUshjhu Kaw;rpfspy; 

jdpahu; Jiwia KjyPL nra;aj; J}z;LtjD}lhf ehl;by; 

%y tsq;fspy; gad;ghL mjpfupf;fpwJ. ,jdhy; 

nghUshjhuj;jpy; ntspaPl;L kl;lk; mjpfupf;Fk;. mjhtJ xU 

ehl;bd; gzepuk;gyhdJ mjpfupf;Fk; NghJ mNjasthy; 

ehl;bd; ngausT ntspaPl;L kl;lk; (Nominal output) my;yJ 

nkhj;j cs;ehl;L cw;gj;jpahdJ mjpfupf;Fk;. ,J 

    P (𝔦) 
tl;btPjk; % 

 

gzepuk;gy; 
0 

MD 6% 

20 

% 

300 800 

 

jputg;nghwp 
epiy 10 % 

500 

MS0 MS1 MS2 



 

gzepuk;gy; mjpfupg;gpdhy; FWq;fhyj;jpy; Vw;gLfpd;w 

rhjfkhd tpisthff; fhzg;gLfpwJ.  

,t;thW gzepuk;gy; Vw;gLfpd;w mjpfupg;G cw;gj;jpia 

my;yJ epuk;giy mjpfupf;fr; nra;Akhapd; ,jdhy; 

nghUshjhuj;jpy; Ntiytha;g;Gf;fs; mjpfupj;J kf;fSila 

tUkhd kl;lk; mjpfupg;gNjhL mtu;fSila 

nfhs;tdthw;wy; mjpfupj;J mtu;fspd; tho;f;fifj;juKk; 

caUk;. mJkl;Lky;yhky; gzepuk;gy; mjpfupg;ghy; 

kf;fSila tUkhd kl;lk; mjpfupf;Fk; NghJ mtu;fSila 

Nrkpg;G Mw;wYk; mjpfupf;Fk;. ,jdhy; nghUshjhuj;jpy; 

Nrkpg;Gk; mjpfupf;Fk;.  

mJkl;Lky;yhky; ,g;gzepuk;gypy; Vw;gLk; mjpfupg;G 

cw;gj;jpahsupd; ,yhgj;ijAk; mjpfupf;fpd;wJ. mjhtJ 

gzepuk;gy; mjpfupf;Fk; NghJ kf;fSila tUkhd kl;lk; 

kw;Wk; nfhs;tdthw;wy; mjpfupj;J nghUl;fs; 

NritfSf;fhd Nfs;tpapy; mjpfupg;ig Vw;gLj;Jtjhy; 

nghUl;fspd; tpiykl;lq;fs; cah;tile;J 

cw;gj;jpahsu;fspd; cw;gj;jp Mu;tj;ij mjpfupf;fpwJ. 

,t;thW nghUl;fspd; tpiy kl;lq;fs; caUk; NghJ mNj 

tpfpjhrhuj;jpy; ,Ug;Gf;fspd; msTk; mjpfupf;Fk;. ,jD}lhf 

cw;gj;jpahsh;fspd; tUkhdk; mjpfupf;Fk;. vdNt 

gzepuk;gy; mjpfupg;ghy; nghUl;fs; Nritfspd; tpiy 

kl;lq;fs; cau;tile;J gztPf;fk; Vw;gl;lhYk; mJ 

cw;gj;jpahsUf;F fpilf;fpd;w ,yhgj;ij mjpfupf;fr; 

nra;fpwJ. 



 

NkYk; gztPf;fj;jpd; NghJ nghUl;fspd; tpiy 

mjpfupg;gijg; Nghd;W %yg;nghUl;fs; kw;Wk; cs;sPLfspd; 

tpiyfs; cldbahf mjpfupf;Fk; vdf; $wKbahJ. ,jdhy; 

cw;gj;jpahsu;fspd; cw;gj;jpr; nryT FiwtilAk;. vdNt 

cw;gj;jpahsu;fspd; ,yhgk; mjpfupf;fpwJ. NkYk; 

tu;j;jfu;fs;> cw;gj;jpahsu;fs; mjpf ,yhgk; ciog;gjhy; 

murpd; tuptUkhdk; mjpfupf;Fk;.  

NkYk; gzepuk;gy; mjpfupg;gjdhy; nghUl;fs; 

NritfSf;fhd Nfs;tp cau;tile;J nghJtpiykl;lk; 

mjpfupj;J gztPf;fk; Vw;gl;lhYk;> ,g;gztPf;fj;jpdhy; 

nghUshjhuj;jpy; rhjfkhd tpisTfSk; Vw;gLk;. 

,t;tpisTfSk; gzepuk;gy; mjpfupg;gjd; rhjfkhd 

tpisTfSs; xU gFjpahff; fhzg;gLfpwJ. ,g;gzepuk;gy; 

mjpfupg;ghy; ePz;lfhyj;jpy; nghJtpiykl;lk; cau;tile;J 

gztPf;fk; Vw;gl;lhYk; ,J fld;ngw;NwhUf;F rhjfkhf 

mikfpwJ. ,jdhy; fld;gl;Nlhu; ed;ik miltu;. mjhtJ 

gztPf;f fhyq;fspy; gzj;jpd; ngWkjpahdJ njhlu;e;J 

tPo;r;rpailtjdhy; fld;gl;Nlhupd; fld;RikahdJ 

Fiwf;fg;gLfpwJ.  

NkYk; FWq;fhyj;jpy; gzf;Nfs;tp khwhj epiyapy; 

gzepuk;gy; mjpfupj;J tl;b tPjk; tPo;r;rpailtjdhy; 

jdpahu; Jiwapdupd; KjyPLfs; mjpfupf;Fk;. ,jdhy; 

nghUshjhuj;jpy; cw;gj;jp (GDP) mjpfupj;J nghUshjhu 

tsu;r;rpia mjpfupf;fpwJ. NkYk;> gzepuk;gypy; Vw;gLk; 

mjpfupg;G nraypoe;J ,Uf;Fk; nghUshjhu Kaw;rpfis 

rpwg;ghfr; nrayhw;wj; J}z;LfpwJ. kw;Wk; gzepuk;gypy; 

Vw;gLfpd;w mjpfupg;G nghUshjhuj;ij cWjpg;gLj;Jfpd;wJ. 



 

,J FWq;fhyj;jpy; gzf;Nfs;tp khwhj epiyapy; gzepuk;gy; 

mjpfupg;gjdhy; Vw;gLfpd;w rhjfkhd tpisTfshff; 

fhzg;gLfpd;wd.  

,q;F FWq;fhyk; (Short run) vdg;gLtJ gzepuk;gypy; 

Vw;gLfpd;w mjpfupg;G nghJtpiykl;l mjpfupg;gpy; jhf;fk; 

nrYj;Jtjw;F Kd;Ds;s fhykhFk;. ,J FWq;fhyj;jpy; 

gzepuk;gy; mjpfupf;Fk; NghJ nghJtpiy kl;lk; khwhky; 

epiyahff; fhzg;gLk; vd vLNfhs; nfhs;sg;gLfpwJ. vdNt 

gzepuk;gy; mjpfupg;gjdhy; Vw;gLfpd;w FWq;fhy tpisT 

gw;wp Nehf;fpd; mJ gzf;Nfs;tp khwhj epiyapy; gzepuk;gy; 

mjpfupj;J tl;btPj tPo;r;rpapdhy; Vw;gLfpd;w rhjfkhd 

tpisTfis Nkw;fz;lthW Fwpj;J epw;fpwJ.  

khwhf gzepuk;gypy; Vw;gLfpd;w mjpfupg;G nghJtpiykl;l 

mjpfupg;ig Vw;gLj;Jkhapd; mJ gzepuk;gypy; mjpfupg;ghy; 

Vw;gLfpd;w ePz;lfhy tpisthff; fhzg;gLk; (Money supply 

and Long-run prices). gzepuk;gypy; Vw;gLfpd;w mjpfupg;G 

nghUl;fs; NritfSf;fhd Nfs;tpapy; kl;Lk; mjpfupg;ig 

Vw;gLj;Jk; mNjNtis nghUl;fs; nritfspd; cw;gj;jpapy; 

my;yJ epuk;gypy; mjpfupg;ig Vw;gLj;jhJ ,Ug;gpd; ehl;by; 

gztPf;fk; Vw;gLk;. mjhtJ gzepuk;gypy; Vw;gLfpd;w 

mjpfupg;ghy; jdpahu; Jiwapdupd; Efu;T Mw;wy; 

mjpfupg;gjhy; nghUl;fs; NritfSf;fhd Nfs;tp 

mjpfupf;Fk;. Mdhy; nghUl;fs; Nritfspd; epuk;gy; khwhj 

NghJ ntWknd Nfs;tpapy; Vw;gLk; mjpfupg;G mg;nghUl;fs; 

NritfSf;fhd tpiyia mjpfupf;Fk;. ,t;tpiy mjpfupg;G 

gztPf;fj;ij Vw;gLj;Jk;. ,JNt ePz;lfhyj;jpy; gzepuk;gy; 



 

mjpfupg;gjdhy; Vw;gLfpd;w Kf;fpakhd ghjf tpisthFk;. 

ghjfkhd nghUshjhu tpisTfs; midj;Jk; gzepuk;gy; 

mjpfupg;gjdhy; (ePz;lfhyj;jpy;) Vw;gLfpd;w ghjfkhd 

tpisTfshff; fhzg;gLk;.  

me;j tifapy; gzepuk;gy; mjpfupg;G gztPf;fj;ij 

Vw;gLj;Jkhapd; nghUl;fs; Nritfspd; tpiy mjpfupj;J 

kf;fspd; nka;tUkhdk; mjhtJ gz TUkhdj;ijf; nfhz;L 

nfhs;tdT nra;af;$ba nghUl;fs; Nritfspd; msT 

Fiwtile;J kf;fSila Efu;T Mw;wy; Mw;wy; 

ghjpf;fg;gLk;. ,jdhy; mtu;fSila tho;f;fifj;juk; 

tPo;r;rpailAk;.  

,g;gztPf;fj;jpdhy; gzj;jpd; cs;ehl;Lg; ngWkjpAk; 

tPo;r;rpailAk;. mjhtJ gzepuk;gpy; Vw;gLfpd;w mjpfupg;G 

fhuzkhf cs;ehl;by; gztPf;fk; Vw;gLk; NghJ gzj;jpd; 

cs;ehl;Lg; ngWkjp Nja;tiltNjhL gzj;jpd; ntspehl;Lg; 

ngWkjpahd ntspehl;L ehzaakhw;W tPjKk; Nja;tilAk;. 

,jdhy; nghUshjhuk; cWjpaw;Wf; fhzg;gLk;.  

NkYk; gzepuk;gy; mjpfupg;gjhy; xU ehl;by; gztPf;fk; 

Vw;gLk; NghJ mJ epiyahd tUkhdk; ciog;NghUf;F 

ghjfkhd jhf;fj;ij Vw;gLj;Jk;. ,jdhy; epiyahd rk;gsk; 

ciof;fpd;w kf;fshd murhq;f Copau;fs; nfLjpia 

mDgtpg;gu;. mjhtJ gztPf;f fhyq;fspy; nghUl;fs; 

Nritfspd; tpiykl;lk; mjpfupg;gjdhy; kf;fSila 

tho;f;fifr; nryTfs; mjpfupf;fpwJ. ,Ue;jNghjpYk; 

mjw;Nfw;g epiyahd tUkhdk; ciof;fpd;wtu;fspd; 

rk;gskl;lk; mjpfupg;gjpy;iy. ,jdhy; rk;gs mjpfupg;G 



 

mw;w epiyapy; nghUl;fs; Nritfspd; tpiy mjpfupg;ghdJ 

mtu;fSila nfhs;tdthw;wiy Fiwtilar; nra;tjhy; 

mtu;fspd; tho;f;fifj; juk; ghjpf;fg;gLk;. Xa;T+jpak; 

ngWNthu;> thlif ngWNthUf;Fk; ,J jPq;fhf mikAk;.  

NkYk; gzepuk;gy; mjpfupg;gjdhy; Vw;gLfpd;w gztPf;fj;jhy; 

tptrhaj; njhopyhsu;fSk; ghjpf;fg;gLtu;. mjhtJ 

mtu;fspd; $ypfSk; tpiykl;l mjpfupg;Gf;Nfw;g cldbahf 

mjpfupf;fg;gLtjpy;iy. ,jdhy; mtu;fspd; nfhs;tdT rf;jp 

Fiwtile;J mtu;fSila tho;f;ifj;juk; Fiwtiltjhy; 

mtu;fspilNa tWik epiy mjpfupf;Fk;.  

NkYk; gzepuk;gypy; Vw;gLfpd;w mjpfupg;ghy; gztPf;fk; 

Vw;gLk; NghJ mJ kf;fspilNa tUkhd nry;tg;gfpu;tpy; 

Vw;wj;jho;tpid Vw;gLj;Jk;. mjhtJ epiyahd tUkhdk; 

ngWfpd;w eLj;ju twpa kf;fspd; nfhs;tdT Mw;wy; 

Fiwe;J mjD}lhf mtu;fs; ghjpf;fg;gLtu;. khwhf 

tu;j;jfu;fs; mjpf ,yhgk; ciog;gu;. vdNt gztPf;fkhdJ 

twpatu;fis NkYk; twpa epiyf;Fk; gzf;fhuiu NkYk; 

NkYk; cau;e;j epiyf;F ,l;Lr;nry;fpwJ.  

kw;Wk; gzepuk;gypy; Vw;gLfpd;w mjpfupg;ghy; gztPf;fk; 

Vw;gLk; NghJ mJ fld; nfhLj;NjhUf;F jPikahf mikAk;. 

mjhtJ gztPf;f fhyq;fspy; gzj;jpd; ngWkjpahdJ 

njhlu;e;J tPo;r;rpailtjhy; fld; nfhLj;Njhu; mNjasthd 

gzj;jpid fld;gl;NlhuplkpUe;J kPsg;ngw;whYk; mjd; 

ngWkjpahdJ gztPf;f fhyq;fspy; Fiwtile;J 

fhzg;gLtjdhy; fld; nfhLj;NjhUf;F jPikahf mikAk;.  



 

NkYk; gzepuk;gypy; Vw;gLfpd;w mjpfupg;ghy; gztPf;fk; 

Vw;gLk; NghJ mJ nrd;kjpepYitg; gpur;rpidia 

Njhw;Wtpf;Fk;. mjhtJ Vw;Wkjp Fiwe;J ,wf;Fkjp 

mjpfupg;gjdhy; ehl;bd; nrd;kjp epYit ghjpf;fg;gLk;. 

gztPf;fk; fhuzkhf ntspehl;Lg; nghUl;fspd; tpiyfis 

tpl gztPf;fj;jpdhy; cs;@u; cw;gj;jpg; nghUl;fspd; tpiy 

mjpfkhff; fhzg;gLk; NghJ ,wf;Fkjp mjpfupg;gJld; 

cs;@u; cw;gj;jpg; nghUl;fspd; Vw;Wkjp Fiwtile;J 

Vw;Wkjp tUkhdk; tPo;r;rpailAk;. vdNt ,e;epiy nrd;kjp 

epYitapy; ghjfkhd jhf;fj;ij Vw;gLj;Jk;.  

NkYk; gzepuk;gypy; Vw;gLfpd;w mjpfupg;ghy; ePz;lfhyj;jpy; 

gzj;Jf;fhd Nfs;tp mjpfupj;J nghJtpiykl;lk; cau;e;J 

gztPf;fk; Vw;gLk; NghJ mJ kf;fSila tho;f;fifr; 

nryit mjpfupf;Fk;. ,jdhy; kf;fSila Nrkpg;G 

FiwtilAk;. mjhtJ ehl;by; cau;e;jkl;l gztPf;fk; 

epyTk; NghJ nka;tl;btPjk; vjpu;f;fzpakhf fhzg;gLk;. 

mjhtJ gztl;btPjj;ijtpl gztPf;ftPjk; cau;thff; 

fhzg;gLk; NghJ kf;fs; jkJ gzj;jpid Nrkpf;f 

tpUk;gkhl;lhu;fs;. ,jdhy; cau;e;j kl;l gztPf;fkhdJ 

nghUshjhuj;jpy; Nrkpg;G KjyPLfis ghjpf;Fk;.  

NkYk; gzepuk;gy; mjpfupg;ghy; cau;e;j kl;l gztPf;fk; 

Vw;gLk; NghJ ehl;L kf;fSf;F cs;ehl;Lg; gzj;jpd; kPJs;s 

ek;gpf;if mw;Wg; NghFk;. NkYk; gztPf;fj;jpd; tpisthf 

gzj;jpd; cs;ehl;Lg; ngWkjp njhlu;e;J Nja;tiltjhy; 

kf;fs; gzj;ij gzkhf itj;jpUf;f tpUk;ghJ jq;feif> 

epyk; Nghd;w epiyahd nrhj;Jf;fspy; KjyPL nra;tu;.  



 

,jdhy; nghUshjhuj;jpy; Njrpa cw;gj;jpf;F gq;fspg;Gr; 

nra;ahj Kiwaw;w KjyPLfs; mjpfupj;J nghUshjhu 

nraw;wpwdpd;ik cUthFk;. NkYk; gzepuk;gy; mjpfupg;ghy; 

gztPf;fk; Vw;gLk; NghJ Jiwf;Fj; Jiw NtWghL 

epyTtjhy; nghUshjhu nraw;wpwdpd;ik mjpfupf;Fk;.  

NkYk; xU ehl;bd; gzepuk;gy; mjpfupg;G gztPf;fj;ij 

Vw;gLfpd;wikahy; nghUshjhuj;jpy; Vw;gLfpd;w ,t; 

xl;Lnkhj;j ghjfkhd tpisTfSk; Nru;e;J ehl;bd; Ngupdg; 

nghUshjhu cWjpg;ghl;il rPu;Fiyf;Fk;. ,jdhy; ePz;l 

fhyj;jpy; gzepuk;gy; mjpfupg;gjdhy; gztPf;fk; Vw;gLk; 

NghJ ehl;bd; nghUshjhu tsu;r;rp mgptpUj;jp 

ghjpf;fg;gLtNjhL nghUshjhu cWjpg;ghLk; rPu;FiyAk;.  

NkYk; xU ehl;by; gzepuk;gyhdJ njhlu;e;J mjpfupf;Fk; 

NghJ tl;btPjk; tPo;r;rpailtjdhy; ,J jputnghwpepiyf;F 

(Liquidty trap) ,l;Lr; nry;yyhk;. jputg;nghwpepiy vd;gJ 

gzr;re;ijapy; tl;btPjkhdJ Mff; Fiwe;j epiyapy; 

fhzg;gLk; NghJ gzj;Jf;fhd Nfs;tpahdJ cau;e;j 

kl;lj;jpy; vy;iyaw;wjhfTk; KbtpypahfTk; 

fhzg;gLtijf; Fwpj;;J epw;fpwJ. ,J nghUshjhuj;jpy; gy 

gpur;rpidfisj; Njhw;Wtpf;Fk;. ,t;thwhd re;ju;g;gj;jpy; 

gpizfs;> Kwpfs; Nghd;w epjpr;re;ij Mtzq;fs;> 

epjpr;nrhj;Jf;fs; kPJ kf;fs; KjyPL nra;a 

tpUk;gkhl;lhu;fs;.  

,t;thW xU ehl;bd; gzepuk;gypy; Vw;gLfpd;w mjpfupg;ghdJ 

FWq;fhyj;jpYk;> ePz;lfhyj;jpYk; gy rhjfkhd> ghjfkhd 

tpisTfis Njhw;Wtpf;Fk;. ,Ug;gpDk; ,g;gzepuk;gypy; 



 

Vw;gLfpd;w mjpfupg;gpd; NghJ nghUl;fs; Nritfspd; epuk;gy; 

mjpfupf;fhJ> Nfs;tpapy; kl;Lk; mjpfupg;G vw;gl;L gztPf;fk; 

vw;gLk; NghNj gzepuk;gy; mjpfupg;ghy; eP;z;lfhyj;jpy; 

ghjfkhd tpisTfs; Njhd;Wfpd;wd. ,g;gzepuk;gy; 

mjpfupg;ghy; gztPf;fk; Vw;gl;L vkJ ehl;bd; Ngupdg; 

nghUshjhu cWjpg;ghL ghjpf;fg;gLk; NghNj ,yq;if kj;jpa 

tq;fp kpfTk; ,Wf;fkhd ehzaf;nfhs;ifia filg;gpbj;J 

gzepuk;giyf; fl;Lg;gLj;jp Ngupdg; nghUshjhu 

cWjpg;ghl;il Vw;gLj;j KidfpwJ. 
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Nguhrphpah; kpy;ud; gpwPl;kd; (1912 – 2006) 

            

mnkhpf;f Njrj;ijr; Nrh;e;j Gfo;ngw;w nghUspayhsuhd kpy;ld; gpwPl;kd;  1976 
nghUspaYf;fhd Nehgy; ghprpidg; ngw;Wf; nfhz;lth;. ,th; 1912 Mk; Mz;L [_iy 
khjk; 31 Mk; jpfjp epANahh;f; efhpy; FbNawpa A+jh;fSf;F kfdhfg; gpwe;jhh;. ,th; 
ul;rh;]; gy;fiyf;fofj;jpy; ,ize;Jnfhz;L jdJ cah; fy;tpiaj; njhlh;e;jNjhL 
jdJ 21tJ tajpy; fiykhzpg; gl;lj;ijg; ngw;Wf;nfhz;lhh;. mjidj; njhlh;e;J 
rpf;fhf;Nfh gy;fiyf; fofj;jpy; ,ize;J nfhz;L jdJ KJfiykhzpg; gl;lj;jpid 
1933,y; ngw;Wf;nfhz;lijj; njhlh;e;J nfhyk;gpah gy;fiyf;fofj;jpy; 1946 Mk; 
Mz;L jdJ fyhepjpg; gl;lj;jpidg; ngw;Wf;nfhz;lhh;. nghUspay; Jiwf;F ,th; 
Mw;wpa Nritfs; gythFk;. ,th; 1976Mk; Mz;L nghUspaYf;fhd Nehgy; ghprpid 
Efh;Tg; gFg;gha;T (consumption analysis), gztpay; Nfhl;ghL (Monetary Theory) 
njhlh;ghf ,th; Mw;wpa rhjidfSf;fhff; fpilf;fg;ngw;wJ. ,th; jdJ fhyj;jpy;> 
[dhjpgjp wprhl; epf;rDf;F nghUshjhu MNyhridahsuhfTk;> 1967 Mk; Mz;L 
mnkhpf;f nghUshjhu rq;fj;jpd; jiytuhfTk; flikahw;wpdhh;. ,th; 1977Mk; Mz;L 
rpf;fhf;Nfh gy;fiyf; fofj;jpypUe;J  Xa;Tngw;wijj; njhlh;e;J ];uhd;Nghh;l; 
gyfiyf;fofj;jpd; Hoover epWtdj;jpd; Kj;j Muha;r;rpahsuhdhh;.  

,tuhy; Kd;itf;fg;gl;l gzj;jpw;fhd Nfs;tp gw;wpa gzf;fzpaf; Nfhl;ghlhdJ 
nfapd;rpd; gzf;fzpaf; Nfhl;ghl;bd; kWrPuikf;fg;gl;l Muha;r;rpahf (A restatement 

theory of the quantity theory of money) ntspte;jJ. rpf;fhf;Nfh gy;fiyf;fofj;ijr; 
Nrh;e;j gzg; nghUspayhsuhd kpy;ld; gpiwl;kdpd; fUj;jhdJ gok; nghUspayhsuhd 
nfapd;rpd; fUj;jpypUe;J rpy mk;rq;fshy; NtWgLfpwJ. ,Ug;gpDk; kpy;ld; 
gpiwl;kid jiyikahff; nfhz;l rpf;fhf;Nfh gy;fiyf;fof gztpayhsh;fs; 
nghUshjhuj;jpy; gzk; Kf;fpakhdJ vd;Wk; nkhj;jf; Nfs;tpia Kfhiknra;tjpy; 
gzepuk;gy; fzprkhd gq;if nfhz;bUf;fpwJ vd;Wk; $Wfpd;wdh;. kpy;ud; gpwPl;kd;> 
jdJ fhyj;jpy; nghUspay;Jiwf;F Nfhl;ghLfis epWtpAk;> gy Muha;r;rpf; 
fl;Liufs; kw;Wk; Gj;jfq;fis vOjpAk; gy;NtWgl;ltifapy; msg;ghpa 
gq;fpidahw;wpapUe;jhh;. 

 



 

,iwf;nfhs;ifAk; mjd; Nehf;fq;fSk;                 
Xu; FWfpa ghu;it 

v];. ju;rpdp> f. fN[e;jpdp2                                                      
tpupTiuahsu; (jfjpfhz;);> nghUspay; Jiw>                   

tu;j;jf Kfhikj;Jt gPlk;> fpof;Fg; gy;fiyf;fofk;> ,yq;if 

 

Ngupdg;nghUshjhu Kfhikj;Jtj;jpd; NghJ vLf;fg;gLk; 

Ngupdg; nghUshjhu nfhs;iffspy; xd;whfNt 

,iwf;nfhs;if fhzg;gLfpd;wJ. mjhtJ epiwnjhopy; 

kl;lk;> r%f epahaj;Jtk;> nghUshjhu tsu;r;rpia 

Ntfg;gLj;jy;> nrd;kjp epYit rkepiy> epiyj;jpUf;Fk; 

mgptpUj;jp Mfpa Ngupdg; nghUshjhu Nehf;fq;fis  

mile;J nfhs;Sk; tifapy; Ngupdg; nghUshjhu 

nfhs;iffs; Kfhikg;gLj;jg;gLfpd;wd.  

“murhq;f tUkhdk; kw;Wk; nrytpid nraw;gLj;Jtjd; 

%yk; Ngupdg; nghUshjhh khwpfspy; ghjpg;gpid 

Vw;gLj;jy; mur ,iwf;nfhs;if” vdg;gLk;. Fiscal Policy 

vd;w Mq;fpyg;gjj;jpy; “Fisc” vd;gJ epjp> epjpg;gad;ghL 

Nghd;w mu;j;jq;fisf; Fwpf;fpd;wJ. “Policy” vd;gJ 

nfhs;if vd;w mu;j;jj;ij jUfpd;wJ.  Ngupdg; 

nghUshjhu Fwpf;Nfhs;fis miltjw;fhf mur 

tUkhdk;> mur nryT> nghJg;gLfld; my;yJ epjpaPl;lk; 

Mfpa fUtpfis nghUj;jkhd Kiwapy; 

eilKiwg;gLj;Jtjid ,J Fwpf;Fk;. vdNt mur 

tUkhdk;> mur nryT> murhq;ff;fld; vd;gd mur 

epjpf;nfhs;ifia nraw;gLj;Jk; gpujhd fUtpfs; MFk;. 



 

mur epjpf;nfhs;if %yk; nkhj;jf; Nfs;tpf;Fg; ghjpg;ig 

Vw;gLj;Jtjd; fhuzkhf gzf;nfhs;ifiag; NghyNt 

mur epjpf; nfhs;ifAk; Nfs;tp Kfhikf; nfhs;if vd 

miof;fg;gLfpwJ.  

nfapd;]pd;> “Ntiytha;g;G> tl;b> gzk; gw;wpa 

nghJf;Nfhl;ghLfs;” vd;w E}y; ntspte;j gpwF 

Kf;fpaj;Jtk; ngw;Wj; jpfOk; epjpf;nfhs;iff;F 

nghUspaywpQu;fs; gy;NtW tpsf;fq;fis 

nfhLj;Js;sdu;. Dcoh Gerharm “murpd; nryT> tUtha;> 

fld; epu;thfk; gw;wpAk;> mtw;wpd; eltbf;ifahy; 

rhjdq;fspd; gfpu;T> epjpfspd; Xl;lk; Mfpatw;wpy; Vw;gLk; 

tpisTfs; gw;wpAk; mtw;wpd; %yk; tUtha;> tpiyfs;> 

Ntiytha;g;G> cw;gj;jp epiyfs; gw;wpAk; njhlu;GilaNj 

epjpf;nfhs;if” vd;fpwhu;. Arthur Smithie> “Njrpa tUtha;> 

cw;gj;jp> Ntiytha;g;G Mfpatw;wpy; tpUk;Gfpd;w 

tpisTfis Vw;gLj;jTk; tpUk;gj;jfhj tpisTfisj; 

jtpu;f;fTk; Vw;wtifapy; muR jdJ nryTfisAk; 

tUtha; jpl;lq;fisAk; gad;gLj;JtJ njhlu;ghd 

nfhs;if”vd;fpwhu;. 

Culbertion> “epjpf;nfhs;if vd;gjd; %yk; ehk; 

rhjhuzkhf murpd; epfu tutpdq;fs;> gw;whf;Fiwf;nfd 

mspf;fpd;w mjDila nryTfisAk;> ghjpf;fpd;w murpd; 

eltbfiffisf; FWf;fpd;wJ;” vd;fpwhu;. Nguhrpupau ; Otto 

Ecksteian> “FWfpa fhy Nehf;fq;fshd Ntiytha;g;G> 

tpiykl;l epiyg;gLj;Jjy; Mfpatw;iw mila 



 

tupfspYk; nryTfspYk; nra;Ak; khw;wq;fs;” vd;W 

epjpf;nfhs;if gw;wpf; $Wfpwhu;.  

njhd;ikg; nghUspaywpQu;fs; murpd; eltbf;iffs; 

Fiwe;j mstpy; ,Uf;f Ntz;Lnkd;gijAk;> tuT 

nryTj;jpl;lk; rkepiyapy; ,Uf;f Ntz;Lnkd;gijAk; 

nghUj;jkhd epjpf;nfhs;ifahff; nfhz;bUe;jdu;. Mdhy; 

njhd;ikg; nghwpapaywpQu;fspd; epjpf; nfhs;iff; 

fUj;jpy; Ngupbahf 1930 ,y; Vw;gl;l cyfg; ngUke;jk; 

mike;jJ. ,e;epiyapy; nfapd;]; jdJ Gfo; ngw;w 

“Ntiytha;g;G> tl;b> gzk; gw;wpa nghJf;Nfhl;ghL”>  

vd;w E}ypd; %yk; njhd;ikg; nghUspaywpQu;fspd; 

fUj;ijj; jfu;j;Jg;   GJg; nghUshjhuf;fUj;ij 

cUthf;fpdhu;.  

nghJthf ,iwf;nfhs;ifahdJ mur epfo;r;rpapy; Vw;gLk; 

khw;wk;> nryTkl;lk;> tupf;fl;likg;G kw;Wk; 

Ngupdg;nghUshju nfhs;iffshd nghUshjhu tsu;r;rp> 

Ntiytha;g;G> tUkhd rkj;Jtk;> nghUshjhu 

tsu;r;rpg;ghijapy; cWjpapid vw;gLj;jy; Nghd;w 

eltbf;iffspd; nghUl;L fld; ngWjy; Nghd;w 

mk;rq;fis cs;slf;fpajhf fhzg;gLfpd;wJ. 

Nkw;Fwpg;gpl;l midj;J fUj;Jf;fisAk; njhFj;J 

Nehf;Fk; NghJ murghjPl;bd; %yKk;> nghJepjp 

eltbf;iffs; %yKk; Ngupdg;nghUshjhu 

Fwpf;Nfhs;fspd; thapyhf nghUshjhu tsu;r;rpia 

mile;J nfhs;s muR Nkw;nfhs;fpd;w midj;J 



 

epjpg;gzpfisAk; ,iwf;nfhs;if vdf;Fwpg;gpl KbAk;. 

,t;thW ,iwf;nfhs;if vd;why; vd;d vd;gjw;fhd 

tpsf;fq;fis Nehf;f KbAk;. 

mLj;jjhf ,iwf;nfhs;ifapd; Nehf;fq;fis gpd;tUkhW 

Fwpg;gplyhk;. Kjypy; vjpu;ghu;f;fg;gLtJ murhq;fj;jpd; 

nryit <Lnra;tjw;F mtrpakhd %y tsq;fis Xd;W 

jpul;LtjhFk; (Resource Mobilisation). ,J njhlu;ghf tY> 

njhiyj; njhlu;G Nritfs;> Gifapujg; ghijfs;> 

neLQ;rhiyfs;> ePu; tpepNahfk;> tpkhd epiya 

mgptpUj;jp kw;Wk; JiwKf eltbf;iffs; Nghd;w 

murhq;fj;jpd; nghJthd gzpfSf;Fk;> mNj Nghy fy;tp> 

Rfhjhuk; Nghd;w r%fg; gz;fSf;Fk; vd %y tsq;fis 

xd;W jpul;LtJ mtrpakhFk;. ,jw;nfd murhq;fk; 

tupfisAk;; tupfs; my;yhj Vida %yq;fisAk; 

gad;gLj;j Ntz;bAs;sJ.  

,uz;lhtjhf> Ntiy tha;g;G> nghUshjhu tsu;r;rp kw;Wk; 

nghUshjhu cWjpg;ghL vd;gtw;iwg; ghJfhj;Jf; 

nfhs;tJk; murpiwf; nfhs;ifapd; Fwpf;Nfhshf 

cs;sJ. ,e;j tplaj;jpy; jdpahu; Jiwf;F 

Cf;fkspg;gjw;F mtrpakhd tupr;rYiffSk;> tup 

tpLKiwfSk; mspg;gjw;nfd tupf;nfhs;ifia 

gad;gLj;j KbAk;.  

%d;whtjhf> nghUshjhunkhd;wpy; tUkhdg; gfpu;tpid 

Nkw;nfhs;tjw;Fk; murpiuwf; nfhs;ifiag; gad;gLj;j 

KbAk;. mjhtJ> tUkhdj;ij mbg;gilahff; nfhz;L 

tup mwtpLtJ my;yJ tUkhdk; cau;e;J nry;Yk; 



 

nghOJ tup tPjj;ij mjpfupg;gJ> Ml;fs; itj;jpUf;Fk; 

jhdpaq;fs; kw;Wk; nrhj;Jf;fs; vd;git kPJ tup 

tpjpg;gJ>  Mlk;gug; nghUl;fSf;F cau;e;j tPjj;jpy; tup 

tpjpg;gJ kw;Wk; nghJ kf;fs; cgNahfpf;Fk; 

gz;lq;fSf;F tup tpyf;fspg;gJ my;yJ tupiaf; 

Fiwg;gJ vd;gtw;Wf;$lhf tUkhdg; gfpu;tpy; 

Vw;wj;jho;tpid Fiwg;gjw;F eltbf;if vLf;f KbAk;. 

,e;j Fwpf;Nfhs;fis Nehf;Fk; nghOJ murpiwf; 

nfhs;if mur epjp ,aypy; kpf Kf;fpakhd Xu; ,lj;ij 

ngw;wpUg;gijf; fhz KbfpwJ. NkYk; murpiwf; 

nfhs;iff;Fs; mur tupf; nfhs;ifAk; xU rpwg;ghd 

,lj;ijg; ngw;Wf; nfhs;fpwJ.  

nghUshjhunkhd;wpd; tup Nrfupg;G> nryTfs;> fld; 

vLj;jy;fs; kw;Wk; mur gLfld; Kfhik vd;gtw;Wld; 

rk;ke;jg;gl;l mur nghUshjhuf; nfhs;ifapd; xU 

ghfkhf ,Ue;J tuT nryTj;jpl;lq;fs;> epjp epu;thfk; 

Mfpatw;iwAk; mtw;why; cw;gj;jp> gfpu;T> tUtha;> 

tpiy> Ntiytha;g;G Mfpatw;wpy; Vw;gLk; 

tpisTfisAk; Fwpg;gjhf ,iwf; nfhs;if 

fhzg;gLfpd;wJ. 

,jd; Nehf;fq;fs; gw;wp NtWgl;l fUj;Jf;fs; ,Ue;j 

NghjpYk; rpy nghJthdtw;iwf; Fwpg;gplyhk;. 

me;jtifapy; KOepiwthd Ntiy tha;g;gpid 

Vw;gLj;JtijAk; nghUshjhuj;jpy; epiyahd Nghf;if 

cUthf;FtijAk; ,t; ,iwf; nfhs;ifapd; jiyaha 

Nehf;fhf Fwpg;gpLfpd;wdu;. 1930 fspy; Vw;gl;l cyfg; 



 

ngUke;jj;jpw;F Kd;du; nghJ tpiyia xU 

epiyg;gLj;JtijNa nghUshjhu 

epiyikg;gLj;Jtnjd;W Fwpg;gpl;ldu;. ,g;ngUke;jj;jpd; 

nfhLikahd Ntiyapd;ikiag; Nghf;FtNj ,iwf; 

nfhs;ifapd; Nehf;fkhf ,Ue;jJ. 

KOepiwthd Ntiy tha;g;ig Vw;gLj;jy;> tpiyia 

epiyg;gLj;jy; Mfpa ,uz;L Nehf;fq;fisAk; mila 

xNu Neuj;jpy; Kay Ntz;Lk;. ,j;jifa epjpf; 

nfhs;ifapd; Nehf;fq;fis fhy mbg;gilapy; FWq;fhy 

Nehf;fq;fs;> ePz;l fhy Nehf;fq;fs; vd ,uz;lhfg; 

ghFgLj;Jfpd;wdu;. ,f;nfhs;ifapd; Nehf;fq;fs; 

rh];jpuPa> Gjpa rh];jpuPa kw;Wk; nfapd;rpa thjpfspd; 

fUj;Jfis mbg;gilahff; nfhz;Nl nraw;gLfpd;wJ. 

me;jtifapy; ,iwf; nfhs;ifapd; ePz;lfhy 

Nehf;fq;fshf nghUshjhu tsu;r;rpiaAk;> KO epiwthd 

Ntiy tha;g;gpidAk; Fwpg;gplyhk;. nghUshjhu tsu;r;rp 

vd;gJ xU ehl;bd; nkhj;jj; Njrpa tUkhdkhd nka;g; 

ngWkhdk; njhlu;r;rpahf mjpfupj;Jr; nry;tijf; 

Fwpf;fpd;wJ. nfapd;]; Fwpg;gpLifapy; ehl;bd; 

cw;gj;jpapYk; tUthapYk; khw;wq;fis Vw;gLj;Jtjpy; 

nghJr; nryT> tup tpjpg;gpd; gq;if mwpe;J nghUshjhu 

tsu;r;rpiaj; J}z;lTk;> epiyg;gLj;jTk; Ntz;Lk; vd 

$Wfpd;whu;. ,jw;fhf muR rpy tif tupfspd; %yk; 

Efu;itf; fl;Lg;gLj;jp  Nrkpg;G> KjyPl;ilf; $l;lyhk;> 

tuptpjpg;gpd; %yk; nghUshjhu tsu;r;rpf;F top 



 

tFf;fyhk;. mj;Jld; nghJr; nryT Njitiaf; $l;b 

nghUshjhu tsu;r;rpia tpiuTgLj;JtjhFk;.  

KOepiwthd Ntiytha;g;G vd;fpd;wNghJ Copak; 

(njhopyhsu;) KOjhf Ntiytha;g;igg; ngw;W ,Uf;Fk; 

epiyiaNa fUJfpd;wJ. nghUshjhuj;jpy; cs;s 

tsq;fs; ahTk; g+uzkhf gad;gLj;jg;gLk; Xu; 

epiyahFk;. Ntiyapy;yhg; gpur;rpidiaf; Fiwg;gjw;F 

nkhj;jj; NjitapYs;s gw;whf; Fiwiag; 

Nghf;fNtz;Lk;. ,jid muR nghJr; nrytpd; %yk; <L 

nra;ayhk;. jdpahupd; Efu;Tr; nryTk;> KjyPLk; 

Fiwfpd;w nghOJ  muR Kd; te;J gzj;ijr; 

nrytpl;lhy; cw;gj;jpAk; Ntiy tha;g;Gk; FiwahJ vd 

nfapd;]; Fwpg;gpLfpd;whu;. ,j;jifa epiyapid ,iwf; 

nfhs;ifahdJ Nkw;nfhs;s Ntz;Lk;. ,t;thwhf 

ePz;lfhy  Nehf;fq;fs; fhzg;gLfpd;wd. 

,iwf; nfhs;ifapd; FWfpa fhy Nehf;fq;fshf thzpgr; 

#oiy ePf;Fjy;> cau;epiy Ntiy tha;g;ig Vw;gLj;jy;> 

tpiyia epiyg;gLj;jy; Nghd;w tw;iwf; Fwpg;gplyhk;. 

ehl;bd; thzpgr; #oy; nraw;gLfpd;w nghOJ ke;j 

epiyapypUe;J nghUshjhuj;ij Nky; epiyf;Ff; nfhz;L 

tUtjw;F nghJg; gzpr; nryTfis Nkw; nfhs;syhk; 

vdTk; nghJg; gzpr; nryTfis Nkw; nfhs;tjpYk;> 

cldbahf mtw;iw nray;gLj;JtjpYk;> vtw;wpw;F 

Kjypy; nrytpLtJ vd;gjpYk;> njhlq;fpa gzpia 

,ilapy; epWj;j ,ayhkypUg;gJk; rpf;fy;fs; 

Njhd;Wfpd;wd. rKjhaj;Jau; Nghf;Fk; gzpfs; ke;j 



 

fhyj;jpy; nghUshjhuj;ij epiy epWj;jj;Jiz 

nra;fpd;wd. ,it muRf;F nrythf ,Ue;jhYk; 

nghUshjhuj;ij epiyg;gLj;JtJ flikahf 

,Ug;gjdhy;  ,JTk; mtrpakhfpd;wJ. 

nghUshjhuj;jpy; Vw;gLk; thzpgr; #oy;fs; Nghd;w 

Vw;wj;jho;Tfisj; jtpu;j;J nghUshjhuj;ij epiyg;gLj;j 

Nkw;$wpathW “Roy; khw;W epjpf; nfhs;ifia” 

gad;gLj;Jk; NghJ vt;thW nraw;gLfpd;wJ vd;gij 

Nehf;fyhk;. tpiyia epiyg;gLj;Jtjd; %yKk; 

nghUshjhuj;ij epiyg;gLj;JtJ ,iwf; nfhs;ifapd; 

Nehf;fkhff; fhzg;gLfpd;wJ.  

,jw;fhf muR “<Lfl;Lk; epjp” kw;Wk; “tpiyahw;Wk; epjp” 

%yk; nghUshjhuhj;ij epiyg;gLj;Jfpd;wJ. gw;whf;Fiw 

epjpahf;fk; %yKk; vr;rtuT-nryTj;jpl;lk; Nghd;w 

Kiwfspd; %yKk; jhd; nghUshjhuj;ij epiyg;gLj;j 

KbAk;. gztPf;ff; fhyj;jpy; vr;r tuT- nryTj;jpl;lj;jpd; 

%yk; nkhj;jr; nryitf; Fiwj;J gztPf;fj;ijf; 

fl;Lg;gLj;jp tpiyia epiyg;gLj;Jk; Nehf;fj;jpid 

mila KbAk;. kw;Wk; ke;j fhyj;jpy; nghUshjhu 

eltbf;if Fiwtjdhy; Ntiy tha;g;Gk; tUthAk; 

Fiwtilfpd;wJ. tpiyf;Fiwtpdhy; jdpahupd; KjyPL 

RUq;Fk;> nghUl;fspd; Njit elg;G cw;gj;jpia tpl 

Fiwthf ,Ug;gjdhy; tsj;jpw;F ,ilapy; tWik epiy 

Njhd;Wk;. ,jid eptu;j;jp nra;tJ ,iwf; nfhs;ifapd; 

Nehf;fkhff; fhzg;gLfpwJ. Nkw;$wpathwhd 



 

,iwf;nfhs;ifapd; Nehf;fq;fis epiwNtw;w jpiwNrup 

cz;bay;fs; eilKiwg;gLj;jg;gLfpd;wJ. 

,t;thwhd mur epjpf;nfhs;iff; fUtpfisg; gad;gLj;jp 

Ngupdg; nghUshjhu Nehf;fq;fis epiwNtw;Wfpd;w NghJ 

gy gpur;ridfs; Vw;gLk;. fld; msit mjpfupg;gjw;F 

eltbf;if vLf;fg;gLkhapd; Ntjdq;fs; mjpfupg;gjdhy; 

gztPf;fk; Vw;gly; kw;Wk; mjd; %yk;; tpiy cWjp vd;w 

Nehf;fj;ij mile;J nfhs;tJ fbdkhdjhFk;.   

tupr;rYiffis toq;Ftjd; %yk; nghUshjhu 

tsu;r;rpia Ntfg;gLj;Jtjw;F Kaw;rpf;Fk; NghJ me;j 

Nehf;fk; epiwNtwpdhYk; epiyj;J epw;ff;$ba 

mgptUj;jpf;Fg; ghjpg;G Vw;gLj;Jk;.  

,t;thW mur epjpf; nfhs;ifiag; gad;gLj;jp Ngupdg; 

nghUshjhuf; nfhs;iffs; vy;yhtw;iwAk; 

epiwNtw;WtJ fbdkhd fhupakhf ,Ug;gjw;Ff; fhuzk; 

mtw;wpd; Nehf;fq;fSf;fpilNa Kuz;ghLfs; 

fhzg;gLfpd;wikahFk;.  

,g;gpur;fidfis Fiwf;fpd;w tifapy; murepjpf; 

nfhs;ifiar; nraw;gLj;jy; Ntz;Lk;.  
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 Source: Central Bank Report, Sri Lanka (2017) 



 

,yq;ifapd; Ntiytha;g;Gf;fspy; Jiwrhh; gq;fspg;G 

Mz;L tptrhak; ifj;njhopy; Nritfs; 

1950 46 17 37 

1955 45 17 38 

1960 38 17 45 

1965 34 17 49 

1970 28 24 48 

1975 30 27 43 

1977 31 28 41 

1978 31 27 42 

1980 28 29 43 

1985 28 26 46 

1990 26 26 48 

1996 22 27 51 

1997 22 27 51 

1998 21 28 51 

1999 21 27 52 

2000 20 27 53 

2001 20 27 53 

2002 21 26 53 

2003 19 26 55 

2004 18 27 55 

2005 17 27 56 

2006 17 27 56 

2007 31.3 26.6 42.1 

2008 32.7 26.3 41.2 

2009 32.6 25.1 42.3 

2010 32.7 24.2 43.1 

2011 32.9 24.3 42.8 

2012 31 26.1 42.9 

2013 29.7 26.2 44.1 

2014 28.5 26.5 45 

2015 28.2 26 45.8 

2016 27.1 26.4 46.5 

2017 26.1 28.4 45.5 

                                      Source: Various Central Bank Reports, Sri Lanka 

 

 

 



 

Njrpa tUkhd fzf;Ffspd; gad;fSk; 

tiuaiwfSk; 

              fjpNurd; ngsuzp                                                              
jw;fhypf tpupTiuahsu;> nghUspay; Jiw> tu;j;jf 

Kfhikj;Jt gPlk;>                        fpof;Fg; 
gy;fiyf;fofk;> ,yq;if 

jw;Nghija fhy fl;lj;jpy; vy;yh ehLfSk; Njrpa 

fzf;Ffisj; jahupj;J gpuRuk; nra;tijf; 

fhzKbfpwJ. mj;NjhL cyfpy; ngUk;ghyhd ehLfs; 

Njrpa fzf;Ffisj; jahupf;Fk;NghJ If;fpa ehLfs; 

mikg;gpd; mq;fPfupj;j Kiwapy; jahupf;fpd;wd. Njrpa 

fzf;FfspypUe;J ngwg;gLk; jfty;fs; xU ehl;bd; 

nghUshjhu Kfhikj;Jtj;jpw;F mj;jpatrpakhd xd;whf 

,Ug;gjdhy; ehLfs; Njrpa fzf;Ffspw;F 

Kf;fpaj;Jtkspj;Jj; jahupj;J tUfpd;wd. 

Njrpaf;fzf;fPlhdJ> cw;gj;jp Kiw> tUkhd Kiw> 

nryT Kiw vd;Dk; %d;W tpjkhd Kiwfisg; 

gad;gLj;jp Njrpa tUkhd fzf;Ffs; 

jahupf;fg;gLtjdhy;> KOg; nghUshjhuf; fl;likg;gpd; 

nrayhw;wk; elj;ij vd;gtw;iwg; Gupe;Jnfhs;tjw;F 

,f;fzf;FfspypUe;J ntsptUk; juTfs; kpf 

Kf;fpaj;Jtk; ngWfpd;wd. 

cw;gj;jp> tUkhdk;> nryT Mfpa %d;W KiwfspYk; 

jahu; nra;ag;gLk; Njrpa fzf;Fj; juTfs; nkhj;jg; 

nghUshjhuj;jpd; gUkd;> mjd; ePz;lfhy tpUj;jp> 

FWq;fhy Vw;w ,wf;fk; vd;gtw;iwr; rupahf ,dq;fhzy;> 



 

Ngupdg; nghUshjhuf;nfhs;if jahupj;Jf;nfhs;sy;> 

mtw;wpd; nraw;rhjidia kjpg;gply; vd;gtw;Wf;F kpFe;j 

gaDilajhFk;. 

ve;jsTf;Fr; rupahf cw;gj;jp> tUkhdk;> nryT vd;git 

fzpf;fg;gl;ld vd;gjd; mbg;gilapy; ,j;juTfspd; 

gad;ghL mike;jpUf;Fk;. mNjNghd;W rpy mk;rq;fs; 

njhlu;gpy; ,j;juTfspd; jpl;lk;; KOikj;jd;ik njhlu;gpy; 

rthy;fs; fhzg;gLfpd;wd. 

Njrpa tUkhdk; 

Fwpj;j tUlj;jpw;Fs; Fwpj;j ehl;L kf;fs; cw;gj;jpr; 

nraw;ghLfspy; gq;Fnfhz;L cioj;j fhuzp 

tUkhdq;fspd; nkhj;j Njrpa tUkhdk; vdg;gLk;. ,J 

Ntiytha;g;G tUkhdk;> Njwpa tl;b> fk;gdp ,yhgk;> 

Ranjhopy;> cau;njhopy; tUkhdk;> ntspehl;Lj; Njwpa 

fhuzp tUkhdk; vd;gtw;iw cs;slf;Fk;. fhuzpr;nryT 

vd kjpg;gplg;gl;l nkhj;j Njrpa cw;gj;jpg; ngWkhdj;jpy; 

%yjdj;jpw;fhd Nja;it ePf;fp Njrpa tUkhdj;ijg; 

ngw;Wf;nfhs;s KbAk;. 

Njrpa tUkhd fzf;Ffspd; gad;fs; 

1. nghUshjhu tsu;r;rpia mstpLjy;. 

epiyahd tpiyapy; kjPg;gPL nra;ag;gl;l nkhj;j 

cs;ehl;L cw;gj;jp my;yJ nkhj;jj; Njrpa cw’gj;jp 

gw;wpa juTfis mbg;gilahf nfhz;L fhyg;Nghf;fpy; 

nghUshjhu tsu;r;rpapid mwpe;Jf;nfhs;s KbAk;. 



 

nghUshjhu tsu;r;rpapd; Ntfk;> tu;j;jf rfl Xl;lj;ij 

,dq;fhz;gjw;F kpf Kf;fpa juthf mikfpd;wJ. tu;j;jf 

rfl Xl;lk; vd;gJ fhyj;Jld’ nka;tUkhdj;jpy; 

fhl’lg;gLk; Roy; Kiwahd elj;ijahFk;. 

nghUshjhuj;jpd; ke;jk;> nropg;G vd;gtw;iw 

,dq;fhz;gjw;Fk; mjdbg;gilapy; nghUshjhuf; 

nfhs;iffis cUthf;ftjw;Fk; ,j;juTfs; 

gad;gLfpd;wd. 

2. tho;f;ifj; juj;ijAk; r%fey rhjidapd; 

mgptpUj;jpiaAk; mstpLjy;. 

rdj;njhifapd; tsu;r;rp Ntfj;Jld; xg;gpl;L nka; 

cw;gj;jpapy; Vw;gLk; mjpfupg;gpd; gb cz;ikahfNt 

tho;f;ifj;juj;jpy; khw;wk; Vw;gl;Ls;sjh vd;gjid 

epr;rapf;f KbAk;. 

3. nghUshjhuf; fl;likg;ig tpsf;Fjy;. 

ehl;bd; nghUshjhuf; fl;likg;ig Gupe;Jf;nfhs;tjw;F 

nkhj;j cs;ehl;L cw;gj;jpapd; Jiw uPjpahd fl;likg;G 

ngUkstpy; cjtpahFk;. 

4. tUkhdg; guk;gypd; jd;ikia ,dq;fhZjy;. 

nkhj;j cw;gj;jpia Nkw;nfhs;Sk; NghJ ntt;NtW 

cw;gj;jp tsq;fs; gq’fspg;Gr; nra;fpd;wd. mt;thW 

gq;fspf;Fk; cw;gj;jf; fhuzpfSf;fpilapy; Njrpa 



 

tUkhdk; gpupgl;Lr; nry;Yk; Kiwia Njrpa tUkhdj; 

juTfs; fhl;Lfpd;wd. 

5. nghUshjhuj; JiwfSf;F ,ilapyhd 

njhlu;Gfis ,dq;fhz KbAk;. 

nghUshjhuj; Jiwfis tzpfj;Jiw> tPl;Lj;Jiw> 

murJiw> ntspehl;Lj;Jiw vd gpujhd nraw;ghl;L 

myFfshfg; gpupf;f KbAk;. me;j xt;nthU nghUshjhu 

myFfSk; Vida nghUshjhu myFfSld; vt;thW 

njhlu;gpid Vw;gLj;jp tUfpd;wd gw;wpa tpsf;fj;jpid 

ngw’Wf;nfhs;s KbAk;. 

tUkhdk;> nryT> cw;gj;jpg; gha;r;ry;fspd; %yk; ,jid 

,zq;fhd KbAk;. 

6. tsg;gad;ghl;il ,dq;fhZjy;. 

Fwpj;j ehL cw;gj;jp %ykhfTk; ,wf;Fkjp %ykhfTk; 

ngw;Wf;nfhs;Sk; KOikahd tsj;jpd; msT Efu;T> 

KjyPL> Vw;Wkjp vdg; gad;gLj;jg;gLk; Kiwfis 

,j;juTfspypUe;J ngw;Wf; nfhs;sKbAk;. 

nkhj;j tUkhdj;jpy; ve;j msT Efug;gLfpwJ> vt;tsT 

Nrkpf;fg;gLfpwJ. Efu;Tf;Fk; Nrkpg;Gf;Fk; ,ilapyhd 

,ilntsp vd;gtw;iw ,j;juTfs; ntspg;gLj;Jk;.  

 

 



 

7. nghUshjhu Kfhikj;Jtk;. 

Ngupdg; nghUshjhu Nehf;fq;fis miltjw;F 

nghUshjhuj;ij Kiwahf Kfhik nra;tjpy; 

Njrpaf;fzf;F juTfs; ghupa gq;fhw;Wfpd;wd. 

Njrpaf;fzf;Ffspy; ,Ue;J ngw;Wf;nfhs;sg;gLk; 

juTfspd; mbg;gilapNyNa mur epjpf;nfhs;iffs; 

kw;Wk; gzf;nfhs;iffs; jahupf;fg;gLfpd;wd. 

8. nghUshjhu Nghf;fpid mwpe;Jf;nfhs;sy;. 

nghUshjhu Nghf;fpid gw;wp mwpe;Jf;nfhs;tjw;F Njrpa 

tUkhdf; fzf;Ffs; cjTfpd;wd. 

nghUshjhukhdJ Kd;Ndhf;fpah my;yJ rupe;Jf;nfhz;lh 

my;yJ epiyahdjhfth fhzg;gLfpd;wjh vd;gjid 

gw;wp mwpe;Jf;nfhs;s Njrpaf;fzf;fPlhdJ ghupa 

gq;fhw;Wfpd;wJ.  

mJkl;Lkpd;wp nghUshjhu tsu;r;rp tpfpjk; gw;wpAk; 

mwpe;Jnfhs;sf;$bajhf ,Uf;Fk;. 

Njrpa fzf;Ffspd; tiuaiwfs; 

1. nghUshjhuj;jpy; epfOk; vy;yhg; gaDila 

nraw;ghLfSk; Njrpa fzf;Ffs; %ykhf 

ntspg;gLj;jg;glhik. 

re;ij nraw;ghLfSf;fl;glhj gaDila gy nghUshjhu 

nfhLf;fy; thq;fy;fs; fhzg;gLfpd;wd. 



 

cjhuzkhf> tPl;Lj;Jiw ,y;yj;jurpfshy; 

epiwNtw;wg;gLk; Nritapd; ngWkjp nkhj;j cw;gj;jp 

fzpg;gpy; fUj;jpy; nfhs;sg;gLtjpy;iy. 

FLk;gj;jpy; cs;s Vida cWg;gpdu;fshy; tPl;Lj; 

Jiwf;fhf epiwNtw;wg;gLk; gy gaDs;s nraw;ghLfs; 

(cjhuzkhf> tPl;by; jpUj;jq;fs; nra;jy;) Njrpa 

fzf;Fj; jahupg;gpy; fUj;jpy; nfhs;sg;gLtjpy;iy. 

NkYk; gpiog;g+jpag; nghUshjhuj;jpy; re;ijf;F tuhj 

gaDila gy nghUshjhuf; fUkq;fs; fhzg;gLfpd;wd. 

mj;jifa nghUshjhur; nraw;ghLfs; re;ijf;F 

tuhjjhy; mtw;wpd; ngWkjp rupahf Njrpa 

tUkhdf;fzf;Ffspy; Nruhky; ,Ug;gjw;F tha;g;G 

cs;sJ. 

Kiwrhuh nghUshjhuj;jpy; epfSk; gaDila 

nghUshjhur; nraw;ghLfs; cw;gj;jpf;Ff; nfhLf;Fk; 

gq;fspg;g Njrpaf; fzf;Ffspy; rupahf 

ntspg;gLj;jg;gLtjpy;iy. muR mw;fPfupahj> 

fl;Lg;ghLfs; ,y;yhj> ghJfhg;Gf;fpilahj Vio kf;fs; 

<LgLk; nghUshjhur; nraw;ghLfNs Kiwrhuh 

nghUshjhur; nraw;ghLfs; vdg;gLfpd;wd. 

2. Xa;Tfhyk; Njrpa cw;gj;jpapy; Nruhik. 

Vida nghUs;fs; Nritfs; Nghy Xa;ntLj;jYk; xU 

nghUshjhur; nraw;ghlhFk;. Ntiy nra;ahJ; Xa;T 

ngWtjhy; milAk; jpUg;jpapd; ngWkhdk; Njrpa 

cw;gj;jpapy; Nru;j;Jf;nfhs;sg;gLtjpy;iy. ,jid 



 

tho;f;ifj;juj;jpid ntspg;gLj;Jk; Rl;bahf 

Njrpaf;fzf;ifg; gad;gLj;Jtjpy; fhzg;gLk; 

mbg;gilahd tiuaiwahf fUj KbAk;. 

3. cw;gj;jpr; nraw;ghLfspd;NghJ Rw;Wr; #oy; 

tsq;fSf;F Vw;gLk; jPq;F fUj;jpy; 

nfhs;sg;glhik. 

4. Njrpa cw;gj;jpiaf; fzpf;Fk; NghJ cw;gj;jp 

eltbf;iffspdhy; cUthFk; nghUs;fs; 

Nritfspd; ngWkjp kl;LNk fUj;jpy; 

nfhs;sg;gLfpwJ. Mdhy; cw;gj;jpr; 

nraw;ghLfspd; nghJ nghUs;fs; Nritfis 

cw;gj;jp nra;Ak; mNj Ntis #oYf;Fj; jPq;Fk; 

epfo;tJz;L. ,t;thwhd cw;gj;jpr; 

nraw;ghLfspd;NghJ Rw;Wr; #oy; tsq;fSf;F 

Vw;gLk; jPq;F Njrpaf;fzf;if jahupg;gjpy; 

fUj;jpy; nfhs;sg;glhik. 

 

5. mur flDf;Fr; nrYj;jg;gLk; tl;b tUkhdk; 

fUj;jpy; nfhs;sg;gLtjpy;iy. 

jdpg;gl;l tzpfj;Jiw ngw;Wf;nfhs;Sk; flDf;fhd 

tl;br; nryj;jy;fs; tUkhdkhff; fUjg;gl;L 

Njrpaf;fzf;Ffspy; Nru;j;Jf;nfhs;sg;gLfpd;w NghjpYk; 

muR ngw;Wf;nfhs;Sk; flDf;fhf nrYj;jg;gLk; tl;b 

tUkhdkhf fujg;gLtjpy;iy. 
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,yq;ifapd; ntspehl;L ehza khw;W tPjj;jpd; 

Nghf;F 

                                          Source: World Bank Database 
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,yq;ifapy; ntspehl;L ehza khw;W tPjj;jpd; Nghf;F 

Mz;L 
ntspehl;L ehza 

khw;W tPjk; 
Mz;L 

ntspehl;L ehza 

khw;W tPjk; 

1970 6.0 2001 89.4 

1971 5.9 2002 95.7 

1972 6.0 2003 96.5 

1973 6.4 2004 101.2 

1974 6.7 2005 100.5 

1975 7.0 2006 103.9 

1976 8.4 2007 110.6 

1977 8.9 2008 108.3 

1978 15.6 2009 114.9 

1979 15.6 2010 113.1 

1980 16.5 2011 110.6 

1981 19.2 2012 127.6 

1982 20.8 2013 129.1 

1983 23.5 2014 130.6 

1984 25.4 2015 135.9 

1985 27.2 2016 145.6 

1986 28.0 2017 152.4 

1987 29.4 ,yq;ifapy; mz;ikf;fhykhf 

gzj;jpd; ngWkjpahdJ mnkhpf;f 

nlhyUf;F vjpuhf kpfTk; Nkhrkhf 

Nja;tile;J nfhz;L nry;fpd;w 

epiyia mtjhdpf;f KbfpwJ. 

,yq;ifapy; ehzakhw;W tPjkhdJ 

1970 Mk; Mz;bypUe;J jw;NghJ 

tiu ghhpasthy; jsk;gyile;J 

nfhz;L nry;fpwJ. ,jid 

,t;tl;ltiz 1970 Mk; 

Mz;bypUe;J tpsf;fp epw;fpwJ. 

 

1988 31.8 

1989 36.0 

1990 40.1 

1991 41.4 

1992 43.8 

1993 48.3 

1994 49.4 

1995 51.3 

           Source: Source: World Bank Database 

 

 



 

,yq;if kj;jpa tq;fp (Central Bank of Sri Lanka) 

            f.Rfd;ah                                                                
jw;fhypf tpupTiuahsu;> Kfhj;Jtj; Jiw>                             

tu;j;jf Kfhikj;JtgPlk;> fpof;Fg; gy;fiyf;fofk;> ,yq;if 

 

1949 Mk; Mz;bd; 58k; ,yf;f rl;lj;jpdhy; ,aw;wg;gl;l 

ehza tpjpr; rl;lj;jpd; fPo; epWtg;gl;l xU epajpr; rigNa 

kj;jpa tq;fpahFk;. nghUshjhu tsu;r;rpf;F MjuthfTk; 

mij Nkk;gLj;Jtjw;fhfTk; jPtpukhd ehzaf; nfhs;if 

kw;Wk; tYthd epjpapay; Jiwapd; Kf;fpaj;Jtj;ij 

mq;fPfupf;Fk; tpjj;jpYk; Rje;jpuj;jpw;F gpd;G mike;j 

murhy; ,yq;if kj;jpa tq;fp Vw;gLj;jg;gl;lJ. kj;jpa tq;fp 

epWtg;gLtjw;F Kd;du;, kj;jpa tq;fpj; njhopy; njhlu;ghd 

njhopw;ghLfs;, 1884 Mk; Mz;by; 32 Mk; ,yf;f fljhrpg; 

gzf; fl;lisr; rl;lj;jpd; fPo; Vw;gLj;jg;gl;l gzr; rig 

Kiwikapdhy; Nkw;nfhs;sg;gl;ld. 

,yq;if kj;jpa tq;fpapdJ Fwpf;Nfhs;fs; my;yJ 

Nehf;fq;fs;. 

nghUshjhu #o; epiyfspd; khw;wq;fSf;F Vw;g> kj;jpa 

tq;fp mikf;fg;gl;ljpypUe;J mjd; ghu;itAk; 

njhopw;ghLfSk; tsu;r;rpaile;J te;Js;sd. kj;jpa tq;fpj; 

njhopy;> mjd; Fwpf;Nfhs;fs; vd;gtw;wpd; Nghf;FfSf;Nfw;g> 

2002 ,y; ehzar; rl;l tpjpapy; jpUj;jj;jpid Vw;gLj;jp 

kj;jpa tq;fp Xu; xOq;FKiwf;Fl;gLj;jg;gl;Ls;sJ.  



 

,jw;fika ,yq;if kj;jpa tq;fpapd; ,U ikaf; 

Fwpf;Nfhs;fshf gpd;tUtdtw;iwf; Fwpg;gplyhk;. 

 nghUshjhu kw;Wk; tpiy cWjpg;ghL  

 epjpapay; Kiwikapd; cWjpg;ghL 

nghUshjhu kw;Wk; tpiy cWjpg;ghL 

,jpy; Fwpg;ghf cs;ehl;L tpiykl;l cWjpia Vw;gLj;jy; 

Kf;fpa Fwpf;NfhshFk;. mjhtJ Fiwe;j gztPf;f epiy 

cWjpg;ghl;il NgZtjw;F ehzaf;nfhs;if 

topKiwfisg; gad;gLj;Jfpd;wJ. ,jd; nghUl;L gz 

mbj;jsj;ijAk; gz epuk;giyAk; ifahSk; fUtpfshf 

kj;jpa tq;fpapdJ tq;fptPjk;> epajp xJf;F tPjk; kw;Wk; 

jhuhs re;ij vd;gtw;iwAk; gad;gLj;Jfpd;wJ. 

epjpapay; Kiwikapd; cWjpg;ghL 

,J epjpapay; Kiwikapd; cWjpahd njhopw;ghLfSk; 

(epjpapay; epWtdq;fs; kw;Wk; re;ijfs;) tq;fpj;njhopy;> 

ehza kw;Wk; nrd;kjp epYit nfhLg;gdT vd;gtw;wpd; 

neUf;fbfsw;w jd;ikiaAk; Fwpj;J epw;Fk;. 

epjpapay; cWjpapd;ikf;F 

 tq;fpfs; Kwptilfpd;wik. 

 nrhj;Jf;fspd; tpiyfspy; mjpfstpyhd Vw;w 

,wf;fq;fs;. 



 

 re;ijapd; jputj;jd;ik jfu;e;J 

Nghfpd;wik/nfhLg;gdTfSf;F Vw;gLk; jsk;gy;fs; 

vd;gd fhuzkhf mikfpd;wd. 

epjpapay; cWjpg;ghl;bw;F  

 cWjpahd Nguz;l nghUshjhu #oy; 

 cWjpahd xOq;FKiwg;gLj;jy; fl;likg;G 

 ed;F xOq;fikf;fg;gl;l epjpapay; re;ijfs; 

 tYthd epjpapay; epWtdq;fs; 

 ghJfhg;ghdJk; tYthdJkhd nfhLg;gdT 

cl;fl;likg;G vd;gd mtrpakhFk;. 

re;ijfs; kw;Wk; epjpapay; epWtdq;fisf; fz;fhzpj;jy;> 

nfhLg;gdT Kiwikfis Nkw;ghu;itaply; kw;Wk; 

neUf;fbfSf;Fj; jPu;T fhzy; Nghd;wit epjpapay; 

cWjpiag; NgZtjw;F kpfTk; mtrpakhFk;. 

kj;jpa tq;fpahdJ jdJ Fwpf;Nfhs;fis milAk; 

Nehf;Fld; gpd;tUk; njhopw;ghLfis Nkw;nfhz;LtUfpwJ. 

1. ikaj; njhopw;ghLfs;          (Core Functions) 

 ehzaf; nfhs;ifapid eilKiwg;gLj;jy; 

 nryhtzp tPj nfhs;ifapid eilKiwg;gLj;jy; 

 ,yq;ifapd; mYty;rhu; ntspehl;L xJf;Ffis 

Kfhikg;gLj;jy; 

 ehzaq;fis ntspapLjYk; tpepNahfpj;jYk;> 

,yq;ifapy; rl;l uPjpahfTs;s ehzaj;jhs;fisAk; 



 

ehzaf; Fj;jpfisAk; ntspapLtjw;F kj;jpa tq;fp 

gpuj;jpNaf cupikfisf; nfhz;bUf;fpwJ. 

 tq;fpfs;> epjpf; fk;gdpfs; kw;Wk; mur gpzaq;fspYs;s 

Kjdpiy tzpfu;fs; MfpNahUf;F cupkk; toq;fy; 

xOq;FKiwg;gLj;jy; kw;Wk; Nkw;ghu;it nra;jy;. 

 epjpapay; epWtdq;fSf;F(tu;j;jf tq;fpfs; kw;wk; 

Kjdpiy tzpfu;fs;) jPu;g;gdT kw;Wk; kj;jpa 

tq;fpAldhd jPu;g;gdTf; fzf;F clikfs; 

Nghd;wtw;wpw;fhd Vw;ghLfs;. 

 

2. Kftuhz;ikj; njhopw;ghLfs; (Agency Function)  

 nghJg;gLfldpd; Kfhikj;Jtk; 

 ntspehl;Lr; nryhtzp Kfhikj;Jtk; 

 Nguz;l epjp kw;Wk; fpuhkpa nfhLfld; jpl;lq;fspd; 

cr;r Kftuhz;ikahfj; njhopw;gLfpd;wik. 

 Copa Nrkyhg epjpaj;jpd; Kfhikj;JtKk; 

epUthfKk; 

 

murpd; tq;fp vDk; tifapy; kj;jpa tq;fpahy; 

Nkw;nfhs;sg;gLk; eltbf;iffs; 

 murpd; nghUshjhu epjp MNyhrfuhf tpsq;Fjy; 

 mur epjp nfhLf;fy; thq;fy;fis guprPypj;jYk; mur 

epWtdq;fspd; fzf;Ffis gupNrhjid nra;jYk;> 

mtw;Wf;F tq;fpj; njhopy; trjpfis toq;FjYk; 



 

 murpw;Fj; Njitahd NghJ fld; toq;Fjy;. 

cjhuzk;: ghjPl;Lg; gw;whf;Fiwf;F fld; toq;Fjy; 

 murpw;Fj; Njitahd fld;fis NtW 

%yhjhuq;fspypUe;J ngw;Wf; nfhLj;jy;. cjhuzk;: 

jpiwNrup cz;bay;fis ntspaPL nra;jYk; 

mtw;wpd; tpw;gdTfspy; <LglYk;. 

 murpd; rhu;gpy; ntspehl;L xg;ge;jq;fspy; 

<Lgly;/murpd; Kftuhf njhopw;gly; (IMF, cyf 

tq;fp, ntspehl;L murhq;fq;fs; Mfpatw;Wldhd 

eltbf;iffspy; muir gpujpepjpj;Jtg;gLj;jy;). 

 

 muR nghJf;flid Kfhikg;gLj;jy; kj;jpa 

tq;fpahdJ murpd; rhu;gpy; nghJg; gLflid 

toq;Ftjw;F jPu;g;gdt nra;tjw;Fk; 

Kfhikg;gLj;Jtjw;Fk; nghWg;ghfTs;sJ. 

tq;fpfspd; tq;fp vDk; tifapy; kj;jpa tq;fpapdhy; 

Nkw;nfhs;sg;gLk; eltbf;iffs; 

1. kj;jpa tq;fpahdJ eilKiwf;fzf;F trjpfis 

tzpf tq;fpfSf;F toq;FtJld; tzpf tq;fpfspd; 

thbf;ifahsu;fspd; itg;gpy; xU Fwpg;gpl;l tPjj;jij 

xJf;fhf Vw;W tzpf tq;fpfspd; Ngupy; itg;G 

nra;jy;. 

2. tzpf tq;fpfSf;F Njitahd NghJ fld; toq;Fjy; 

3. ,Wjpf; fld; <Nthdhf njhopw;gly; 



 

4. tzpf tq;fpfSf;fpilapyhd nfhLf;fy; thq;fy;fis 

jPu;j;J itf;fpd;w xU jPu;tfkhfj; njhopw;gly; 

5. tzpf tq;fpfSf;Fj; Njitahd NghJ 

MNyhridfisAk; gapw;rpfisAk; toq;Fjy; 

6. tzpf tq;fpfSf;F nfhLfld; cj;juthj 

trjpfis/kPs; epjpaply; trjpfis toq;Fjy; 

7. tzpf tq;fpfspd; epjp eltbf;iffis guprPyid 

nra;jy; 

nghUshjhu kw;Wk; tpiy cWjpg;ghl;il Vw;;gLj;jy;> 

epjpapay; Kiwikapy; cWjpg;ghl;il Vw;gLj;jy; Mfpa 

kj;jpa tq;fpapd; Fwpf;Nfhs;fis milAk; Nehf;Fld; 

epuk;gy;> tl;btPjk; fld; ngWk; trjp Mfpatw;iwg; 

nghUj;jkhd Kiwapy; eilKiwg;gLj;Jtjw;fhf ehzaf; 

nfhs;ifapid eilKiwg;gLj;Jfpd;wJ. mitahtd 

fld; fl;Lg;ghl;L Kiwfs; 

1. njhiff;fld;  fl;Lg;ghl;LKiw/ msTf;fld; 

fl;Lg;ghl;LKiw/ kuG uPjpahd fl;Lg;ghl;LKiw 

2. njupTfld;/ gz;G uPjpahd fl;Lg;ghl;LKiw 

mtw;Ws; njhiff; fld; fl;Lg;ghl;L fUtpfshf 

1. tq;fp tPjk; (Bank Rate) 

2. fhR xJf;F tPjk; (Cash Reserve Ratio) 

3. jpwe;j re;ij eltbf;if (Open Market Operations) 

Mfpatw;iwAk; njupTf;fld; fl;Lg;ghl;Lf; fUtpfshf 



 

1. Fwpg;gpl;l rpy JiwfSf;F tpN~l tl;b tPjq;fspy; 

fld; toq;Fjy; 

2. fld; Kjpu;r;rp vy;iyia khw;wpaikj;jy; 

3. fld;fSf;fhf itf;fg;gLk; gpizfs; njhlu;ghf 

tpN~l Vw;;ghLfis Nkw;nfhs;sy; 

4. njupT nra;j rpy JiwfSf;fhd kPs;epjpaply; 

trjpfis khw;wpaikj;jy; 

5. njupT nra;j JiwfSf;fhd toq;ff;$ba fldpd; 

cr;r msit epu;zapj;jy;. 

(cjhuzk;: Efu;Tf;fhd fld; fl;Lg;ghL) 

6. ntspehl;Lr; nryhtzpj; njhopw;ghLfs; 

7. MNyhrid mwpTWj;jy;fis toq;FjYk; xOf;f 

,zq;Ftpg;Gk; Mfpa fUtpfisAk; gad;gLj;JfpwJ. 

ml;ltiz 01: ,yq;if kj;jpa tq;fpapd; khfhz 

mYtyfk; kw;Wk; mYtyfq;fspd; njhopw;ghl;Lg; 

gpuNjrq;fs;. 

 khfhzk; Mz;L & ,lk; 

1 tJ njd; khfhzk; 1981        khj;jiw 

2 tJ tlkj;jpa khfhzk; 1982       mEuhjGuk;; 

3 tJ kj;jpa khfhzk 1985        khj;jis 

4 tJ tlkhfhzk; 2010 (July)    aho;g;ghzk; 

5 tJ fpof;F khfhzk 2010 (November) 

jpUNfhzkiy 

6 tJ tlkhfhzk; 2015       fpspnehr;rp 

7 tJ kj;jpa khfhzk; 2016       Etnuypah 



 

* vdpDk; aho;g;ghzj;jpy; cs;s khfhz mYtyfk; 

2017 ,y; ,Ue;J fpspnehr;rpapy; cs;s khfhz 

mYtyfj;Jld; ,ize;J nraw;gl;LtUfpd;wJ. 

 

 

crhj;Jiz 

https://www.cbsl.gov.lk/en/about/about-the-bank/functions 

https://en.wikipedia.org/wiki/Central_Bank_of_Sri_Lanka 

https://www.cbsl.gov.lk/en/monetary-policy/about-monetary-

policyeps 

https://www.cbsl.gov.lk/en/about/about-the-bank/objectives 

 

 

Source: Central Bank Report, Sri Lanka (2017) 

https://www.cbsl.gov.lk/en/about/about-the-bank/functions
https://en.wikipedia.org/wiki/Central_Bank_of_Sri_Lanka
https://www.cbsl.gov.lk/en/monetary-policy/about-monetary-policyeps
https://www.cbsl.gov.lk/en/monetary-policy/about-monetary-policyeps
https://www.cbsl.gov.lk/en/about/about-the-bank/objectives


 

rpw;wpdg; nghUspay; vz;zf;fUf;fs ; 

r.rpahspdp                                                                                  
cjtp tphpTiuahsh;> nghUspay; fw;iffs; myF> fiy fyhrhu gPlk;>                                               

fpof;Fg; gy;fiyf;fofk;> ,yq;if  

 Kjyhspj;Jt nghUshjhuk;: re;ijg; nghwpKiwAld; jdpahh; 
nrhj;JhpikAk; jdpahh; Kaw;rpahz;ikAk; fhzg;gLk; nghUshjhuNk 
Kjyhspj;Jt nghUshjhukhFk;.  
 

 fl;lisg; nghUshjhuk;: mur nrhj;Jilik> mur Kaw;rpahz;ik 
vd;gdtw;NwhL cw;gj;jp gq;fPL> tpiy eph;zak; cl;gl rfy 
eltbf;iffSk; murpdhy; Nkw;nfhs;sg;gLk; nghUshjhu mikg;Ng 
fl;lisg; nghUshjhuk; MFk;.  

 
 fyg;Gg; nghUshjhuk;: nghUshjhuk; xd;wpy; fhzg;gLfpd;w cw;gj;jp> gq;fPL> 
tpiy eph;zak; vd;gdtw;wpd; xU gFjp murJiwapduhYk; kWgFjp jdpahh; 
JiwapduhYk; Nkw;nfhs;sg;gLfpd;w nghUshjhu mikg;Ng fyg;Gg; 
nghUshjhukhFk;. 

 
 epiykhWk; nghUshjhuk;: kj;jpa jpl;lkply; Kiwikapy; fhzg;gLfpd;w 
mjpfstpyhd FiwghLfs; fhuzkhf Nrhryprg; nghUshjhuf; 
nfhs;iffisf; filg;gpbf;Fk; ehLfs; mjpypUe;J tpyfp re;ij 
Kiwikia Nehf;fp khw;wkiltijf; Fwpf;Fk;. 

 
 Nfs;tp: Fwpg;gpl;l xU fhyg;gFjpapy; Fwpg;gpl;l xU nghUSf;F epytf;$ba 
xU tpiyapy; Efh;Nthuhy; nfhs;tdT nra;aj; jahuhfTs;s njhif 
Nfs;tp vdg;gLk;. 

 
 Nfs;tp tpjp: Fwpg;gpl;l xU fhyg;gFjpapy; Fwpj;j nghUspd; tpiy jtph;e;j 
Nfs;tpiaj; jPh;khdpf;fpd;w Vida Gwf; fhuzpfs; khwhj epiyapy; Fwpj;j 
nghUspd; tpiyf;Fk; Nfs;tpj; njhiff;Fk; ,ilNa vjph;f;fzpaj; njhlh;G 
fhzg;gLk; vdf; $WtNj Nfs;tp tpjpahFk;. 

 
 Nfs;tpj; njhif khw;wk;: Fwpg;gpl;l fhyg;gFjpapy; Fwpj;j nghUspd; tpiy 
jtph;e;j Nfs;tpiaj; jPh;khdpf;fpd;w Vida Gwf; fhuzpfs;  khwhj 
epiyapy; Fwpj;j nghUspd; tpiyapy; Vw;gLfpd;w khw;wj;jpd; fhuzkhf 
mg;nghUspd; Nfs;tpj; njhifapy; Vw;gLfpd;w khw;wk; Nfs;tpj; njhif 
khw;wk; vdg;gLk;. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 Gweilf; Nfs;tp: Fwpg;gpl;l xU fhyg;gFjpapy; Fwpj;j nghUspd; tpiy 
jtph;e;j Nfs;tpiaj; jPh;khdpf;fpd;w Vida Gwf; fhuzpfs; khwhj NghJ 
Fwpg;gpl;l nghUspd; tpiyf;Fk; ,jd; Nfs;tpj; njhiff;Fk; ,ilapy; 
Neh;f;fzpaj; njhlh;G fhzg;gLtjid Gweilf; Nfs;tp Fwpf;Fk;. 

 
 Nfs;tp khw;wk;: Fwpg;gpl;l fhyg;gFjpapy; Fwpj;j nghUspd; tpiy khwhj 
NghJ mjd; Nfs;tpiaj; jPh;khdpf;Fk; Vida fhuzpfspy; VjhtJ xd;wpy; 
Vw;gLk; khw;wk; fhuzkhf Fwpj;j nghUspd; Nfs;tp khw;wkiljy; Nfs;tp 
khw;wk; vdg;gLk;. 

 

 epuk;gy;: Fwpg;gpl;l xU fhyg;gFjpapy; Fwpj;j xU nghUSf;F epytf;$ba 
Fwpj;j xU tpiyapy; toq;Fduhy; tpw;gid nra;aj; jahuhfTs;s njhif 
epuk;gy; vdg;gLk;.  
 

 nghUshjhu kpif: re;ijr; rkdpiyapd; NghJ rkdpiy tpiyapy; 
nghUnshd;iwf; nfhs;tdT nra;tjhYk; tpw;gid nra;tjdhYk; 
Efh;NthUk; cw;gj;jpahsUk; ngWk; Nkyjpf ed;ikfs; nghUshjhu kpif 
vdg;gLk;. 

 
 Efh;Nthd; kpif: Fwpg;gpl;l nghUis Efh;Nthd; nfhs;tdT nra;aj; 
jahuhf ,Ue;j tpiyf;Fk; mg;nghUis cz;ikapy; EfhNthd; nfhs;tdT 
nra;j tpiyf;Fk; ,ilapyhd tpj;jpahrk; EfhNthd; kpif vdg;gLk;. 

 
 cw;gj;jpahsh; kpif: re;ijnahd;wpy; Fwpg;gpl;l nghUis cw;gj;jpahsd; 
tpw;gid nra;j tpiyf;Fk; mg;nghUis tpw;gid nra;aj; jahuhftpUe;j 
tpiyf;Fk; ,ilapyhd tpj;jpahrk; cw;gj;jpahsh; kpifahFk;. 

 

 cah;e;jgl;r fl;Lg;ghl;L tpiy/ cr;r tpiy: re;ijnahd;wpy; Nfs;tp epuk;gy; 
Mfpatw;wpdhy; eph;zapf;fg;gLk; rkdpiy tpiyahdJ Efh;Nthhpd; eyid 
ghjpg;gjhf mikAk; NghJ Efh;Nthhpd; eyd; NgZk; Nehf;Fld; murpdhy; 
mKy;g;gLj;jg;gLk; xU fl;Lg;ghl;L tpiyj; jpl;lk; cah;e;jgl;r fl;Lg;ghl;L 
tpiyahFk;. 

 

 js tpiy / Fiwe;jgl;rf; fl;Lg;ghl;L tpiy: re;ijnahd;wpy; Nfs;tp 
epuk;gy; Mfpatw;wpdhy; eph;zapf;fg;gLk; rkdpiy tpiyahdJ rpyNtis 
cw;gj;jpahsiu my;yJ fhuzp chpikahsiu ghjpg;gjhf mikAk; NghJ 
cw;gj;jpahshpd; my;yJ fhuzp chpikahshpd; eyd; NgZk; Nehf;Fld; 
rkdpiy tpiyf;F Nkyhf murpdhy; mKy;g;gLj;jg;gLk; xU fl;Lg;ghl;L 
tpiyj; jpl;lNk ,JthFk;. 

 

 khw;wy; fl;lzk;: xU cw;gj;jpf; fhuzp nghUshjhu eltbf;if xd;wpy; 
<LgLtjw;fhf toq;fg;gLfpd;w Fiwe;jgl;rf; nfhLg;gdT ,y;yJ ,opTf; 
fl;lzk; khw;wy; fl;lzk; vdg;gLk;. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 
 rpf;fd thlif my;yJ nghUshjhu thlif: xU cw;gj;jpf; 
fhuzpia nghUshjhu eltbf;if xd;wpy; njhlh;e;J <LgLtjw;fhf 
toq;fg;gLfpd;w khw;wy; fl;lzj;ij tpl Nkyjpfkhfg; 
ngw;Wf;nfhs;Sk; tUkhdNk rpf;fd thlifahFk;. 

 
 gpuNtrr; Rje;jpuk;: re;ij xd;wpDs; epWtdq;fs; Gjpjhf cs;Ns 
Eiotjw;Fk; re;ijia tpl;L ntspNaWtjw;Fk; ve;jtpj 
jilfSk; fl;Lg;ghLfSk; ,y;yhj epiyNa gpuNtrr; Rje;jpukhFk;. 

 
 gpuNtrj; jil: re;ij xd;wpDs; epWtdq;fs; Gjpjhf cs;Ns 
Eiotjw;Fk; re;ijia tpl;L ntspNaWtjw;Fk; ,aw;ifahfNth 
nraw;ifahfNth fhzg;gLfpd;w jilfs; gpuNtrj; jil vdg;gLk;. 

 
 re;ijj; Njhy;tp: tpiyg; nghwpKiwapd; Njhy;tpNa re;ijj; 
Njhy;tpahFk;. mjhtJ tpiyg; nghwpKiwahdJ mUikahd 
tsq;fisj; jpwikahfTk; epahakhfTk; xJf;fPL nra;aj; jtWk; 
epiyNa re;ijj; Njhy;tpahFk;. 

 
 ,opTf; $yp eph;zak;: Copar; re;ijapy; eph;zapf;fg;gl;l rk;gs 
kl;lkhdJ Copah;fisg; nghWj;jtiuapy; epahakhf 
,y;yhjtplj;J rkdpiy rk;gs kl;lj;jpw;F Nkyhf xU rk;gs 
kl;lj;ij muR rl;lhPjpahf eph;zapj;jy; ,opTf; $yp eph;zak; 
vdg;gLk;.  

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


